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INEPIAHYH

H mtoyuokn) pog €xel ¢ okomd vo meprypdyel Kot vo ovOADGEL LE CAPNVELD KT
apYNV TL €IVl 1| CLYKEKPIUEVT] EMYEIPNON KOl TOLQ €Ival 1) OIKOVOUIKT TG Topeia
péosa oe 5 étm pe v Pondeia g owovourkng avaivons. To kdpo pépog g
epyaciag omaptileTor omd TN OVOALTIKN TEPLYPAPY] TNG EMLXEIPNONG, ONAAdN oLl
elval n etoupeio, pe T aoyoreitar OmmG Kot emiong motoi ivatl ov otdyol ™. Emi
npochétmg, pe v Ponden tov THmeV TV aplBuodeiktodv Bo deiEovpe ov M
emyelpnon o€ OAa aVTA T £TN £YEL TETVYEL TNV EMITEVEN TOV GTOYWV NG, TOV €lvar M

abENOT TOV KEPIDV TNG.

A£EEEIC — KAELDA : OIKOVOULKT] TOPELD, OIKOVOLIKT OVAALGT, GTOYOL, OPLOHOOEIKTEGS.

ABSTRACT

Our project has the purpose to describe and analyze clarity in principle what is this
company and what is the economic course within 5 years with the help of economic
analysis . The main part of the work consists of a detailed description of the company,
for example, what is this company, what it does, as well which are the main purposes.
In addition, with the help of standard ratios we will show if the company all these

years has succeeded in accomplishing their goals, which is to increase its profits.

Key-words : Financial performance, financial analysis, objectives, financial ratios.




KE®AAAIO 1

EIZAT'QI'H

H owovopikn mopeia, ot dpactmpromnteg, kabdG Kot TO OMTOTEAEGUOTO  LLOG
emyeipnong avikotontpilovior oTIg OMNUOGIEVOUEVES OIKOVOUKEG KOTOOTAGELS.
Ouwmg ot mAnpopopieg avtés amd HLOVEG TOVG GUYVA JEV TOPEYOVY TPAYUOTIKY EKOVAL
NG TEPLOVCLOKNG KATAOTOONG MG EMXElpnoNg HE OmMOTEAEGUO Ol WETOYOLl, TO
EVPVTEPO EMEVOVTIKO KOO, 01 Tpdmeles, axoun kot ot apuddleg Emontikég Apyég va
unv €yovv con Kot OAOKANPOUEVI €KOVA Yoo TNV Opdor MG EMLXEIPNONG.
EmBaiietor emopévog n avantuén tov KOTEAANA®V TEYVIKOV Y10 TV AVIAVGCT TMV
EMPUEPOVG OLKOVOUIKMY OEO0UEVOV KOl TNV TEPALTEP® OLEPEVVNOY] TOVG, TOGO OF
EMIMEDO CLYKEKPYEVNC EMLXEIPNONG OCO KOl GUYKPIONS OVTMOV GE SLYPOVIKO GAAG

Kol KAO1KO emimedo.

H ypnon Aowmodv tov apBuodeiktdv amotedel po and tic TAéov dradedopéves ko
dvvapikég puefodovg ypnuatookovoukng avdivong. IToAhég @opég Opmc €vog
aplOHodeiKTNGC amd POVOG Tov Umopel vo mapéyel LOVO eVOEIEELG KoL VoL adLVATEL va
OMOEL TNV TANPN EIKOVA TNG OIKOVOLIKNG Béong o emyeipnong av dev cuykpOel pe
TOVG GAAOVG OVTITPOGMOTEVTIKOVG 1| TPOTLTOVG N LUE TOVG AVTIOTOLYOVG OPLOLOdEIKTES

LG GEWPAG ETDV.

2V ouyKeKpEV TTuyokn epyocio Bo acyoAnBovue pe v etapio Enarxis
Dynamic Media Ltd ywo pio oepd etov. Oa eéetdoovpe v mopeia ¢ Katd Ta
tehevtaio TEVTE £T1 AvaADOVTOG TOVS OPLOUOOEIKTES TOV APOPOVV T PELGTOTNTA, TNV
OmOdOTIKOTNTO KOl TN YPOVIKN OldpKeEWw avavéwons Ttov omobfepdtov, Ttov
OTOLTNCE®V KOl TOV LIOYPEDCEDV KOODG Kol  TOGO EVINTIKA YPNOLUOTOlElL TO

EVEPYNTIKO NG Kol T 1010 KEPAAQLOL.

[Ipéner va avaeepbei 6t | avdAivon icwg va mapovcstdlel advvapiog kabmg eivar o

eEwtepikn avdivon, otnpilopevn noévo oto 6TotXElo TOL £X0VV ONUOGIEVTEL.




KE®AAAIO 2

H ETAIPEIA

2.1 ITPO®IA THX ETAIPEIAX

H Enarxis Dynamic Media Ltd 13pOOnke tov IodAio tov 1999 otmv Abnvo,
EXAGOa. Apywcd, Eexivinoe og etaupeio aveEdptmrtov yovdpeumopiov video games
ATOKAEISTIKA Kol pUdvo TNV €Eumnpémnon e eyydplag ayopds moyvidiov video
games. Xopic eMONUEG OVTIIPOOMOTNEIEC KOl TIG CGLUEM®VIEG OOVOUNG, M €ToupEia
Aertovpyovoe mapdAinAa pe Tig emionueg olavopeis ayopdlovtag moryvidw (video
games) amd OA0 TOV KOGWHO, omnpiloviag otV TOADYpovn TpoLANPESia TV
WPLTIKOV HEADV TNG. Agv XpeldoTnKe TOADS ¥pOVOG M ETAPEIR VO YIVEL TOYKOGLOL
KOl KUPIOG OTNV EVPOTATKT] OyOPA GVTIANTTN, WOHTEPO LETA TNV EICOY®YN Kal, OTN
ouvéyela, TV enéktaoct e {ovng Tov gvpd. Mia avtiinyn mov, ce g0Bgto ¥pdvo,
LETETPEYE TO OMOKAEIGTIKG EAANVIKO TTPOGAVOTOAMGLO TPOS TNV oyopd TG eTOpEiog,
o€ €va To avOIKTO Kol O1EBVEG TPOTLTTO YOl TNV EMYEPNUATIKY dPASTNPLOTNTA GTNV
Brounyavia tov video games. And 16te 1 Enarxis e§ummpetodoe T Mo eVOAAOKTIKN
KOl 0 OWKOVOUIKA OmOod0TIKY] €mAoyr, KaBdg kot og avtifapo otnv oloéva
GUPPLKVOVLEVI] TOL YMPOL TNG OyOpAg mov &iye TOTE HEIVEL OVOIKTY] OO TOVLG
emionuovg dwavopeis. Tnv idwo otryun), cvvéyioe vo emekteivel meAdteg, TpounBevTég
Kol TPoidvTa o€ OAO TOV KOGHO TOV YOPTOPLAAKIOV, KePOHILoVTaG TOADTIUN OpuUn Kot
™V avayvopiorn kepdilovtag tedkd po ko B€om og avtd 10 AKPMOS AVIOYWOVIGTIKO
nePPAALOV.

Méoca amd oxAnpn SOLAEWL, oTn YPYopn Kot Gyoyn eSumnpénon TV TEAUTOV,
OTNV  OVIOYOVIOTIKY] TIMOAOGYNON, KoL 1 OLVEYNG EMEVOLUOT] GE  VTOOOUES
mAnpoeopikng, N Enarxis Dynamic Media &yl xoatagpéper va kabiepwbel ¢ o
aomotn oebvng etarpeio mov pel TG vrooyéoelg TG kol vrootnpilel Tovg
gtaipoug ¢ .

fuepa ko amd to péca tov 2008,m Enarxis Dynamic Media Aettovpyei otic véeg
EYKOTAOTAGELS Ypopeiov Kal arobnkomv 700 TETpay®VIKOV HETPOV KOl GUUUETEYEL
evepyd otig cvuvordayég video-games TOv apPOPOVV EUTOPEVUATO TPOG Kot amd 54

YoOpeg o€ 6ho Tov kKOopo. Ta péAN Tov TPOsOMKOV givol dTopa pE gumelpic. GTO




TOpéR TNG EIKOTNTAG TOVC. ATOTEAOVV L0 GUVEKTIKN OUAO0, OPLEPOUEVY] OTNV
VANPEGiQ, TNV LTOGTNPIEN Kol TNV IKOVOTOINGT Tov TEATN Kot kaBodnyeiton amd tov
0160 TG otV Tapaymyr Enarxis excel peta&d twv Tonpeidv Tov KAASOL TNC.

Amo 11 apyés tov 2011, n Enarxis €xel apyicel dompaylatedoels e Sdpopovg
aveApTNTONG €KOOTEC, TOVG TPOYPOUUATIOTEG KOL TOVG KOTOUOKELOOTEG TNG
Bopnyoviag Pvteomaryvidoidv, KATOUPEPVOVTOS VO, ONUOVPYNCEL TPAOTA, OUECES
ocvupmvieg oavoung video-games otnv 1otopia ™¢. Emi tov mapdvrogn Enarxis
dwavépet ta tpoidvta and Bohemia Interactive, Datel Advanced Gaming Technology,
Deep Silver, Eaxus, Excalibur Publishing, Focus Multimedia, Kalypso Media, Koch
Media, Lace Mamba Global, Madrics, Mastertronic, pQube, Soedesco, Nordic
Games, Rising Star Games, BitComposer Games, TopWare Interactive and UIG
Entertainment. [TapdAinAa, n Enarxis mpoceépet eumopedpota and Oleg Tig GAAeS
peydiec etoupleg Kol Kotaokevaotés Oonwg m Sony, Electronic Arts, Microsoft,
Nintendo, n Ubisoft, Activision, Namco Bandai, SEGA, n KONAMI xot molroi
GAAOl, o€ TOYKOGHIO EVPEMS avTOY®OVIOTIKEG TIES. [lap 'OAo avtd, ovvexdg
TPOCTAOOVV VO EMEKTEIVOLV TIG VITAPYOVGES EMYEPTLUATIKEG CUVEPYOGIES LLE VEEG KOl
LLE TOVG EKOOTEG KOl TOVG EMIOTLLOVG OlovoLElS o€ deBvEC eminedo mpoopEpPovTag £TG1
oTOVG €TOipovg NG T0 PEATIOTO pElyHo TPOIOVTIOV GE AVIOYMVIOTIKES TIUEG OF
oLVOLAGHO HE TN HEYIOTY O1DEGILOTNTA KO TO VYNAO EMITESO LINPEGLOV.

Amo T1¢ apyéc tov 2012 Enarxis €yer ompovpynoet €va véo business unit mov
acyoieitar amokielotikd pe TIg ToAnoelg [lpounBeidv, dtavopn| kot v e€aywyn Tomv
TaPOdOCIOK®V EAANVIK®OV Tpoidvtwv Food & Drinks.

Nuepa eumnpetovtog mave amd 920 Eumopovg, yovdpéumopovug, dlavopeic, e-tailers,
TOPAOOCIOKES  EMYEPNOES  AMOVIKNG  TAOANCNG,  OALGIOES  KOTACTNUATOV,
KOTOOTNUOTO NAEKTPIKAOV cvoKevdv, ta video clubs kot vrepayopéc omnv EALGda,
Kafdg Kou tov vmoéAouto KOoUo, eotTidloviog Kupimg ot Boikovik kot tnv
Kumplokn ayopd, mn Enarxis éyer kataeépst va emtdyel e€apeTikons puOuote
avamtoéng. Me v glcaywyn tov véov B2B oty 16tocelida g, 4ng yevidc ERP ko
npocpata éva eykateotnuévo state-of-the-art Warehouse & Logistics Management
System, m Enarxis givor eomhopévn pe ta Kohdtepa epyaieios GTNV OVIYLETOTION
TOV HEAAOVTIKOV TPOKANGE®V, LE EUTIGTOCVVT] KATA T1] SIUPKELD OVTAOV TOV YPOVAOV
™¢ afefardtnrog.

Yvvolkd €coda g etaipeiag Y to €tog 2010 vmepéfn 10 mocd TtV 23 ekort. €

(958.000 povadec mov mwiovvrat), ywo to 2011 to mocd twv € 21 exotoppvpiov




(1.010.000 povédeg mov mwiobvtar) kot Yo To 2012 vrepéfn 10 Tocd TV 25 ekart. €
(1.260.000 povéodeg mov TwAovvtar). g avayvopion Tov Tpocmadsimv ™, n Enarxis
Dynamic Media E.ILE. éye1 amoveunfeli m «Strongest Companies in EAAGSQ"
dbkpion and v ICAP Group ya 2 cvvantd €, 2010 ko 2011, ko amd t1g 2 012
éxet éva "DUNS Registered Member" and Dan & Bradstreet .

2.2 IXTOPIKH ANAAPOMH THX ETAIPEIAX

Toviog 1999
H Enarxis Dynamic Media Ltd, 15pvOnke an6 tov lodvvn, tov Kovotavtivo &
Nwora [M'ewpyaxodmovro og Eva pkpd ypapesio 60tu otnv 006 Kpitiov 30, meproyn

Néog Koéopog, Abnva.

Xentéppprog 2004
Mua véa amobnkn 100t.1. etvan puoBopévn 6to 1010 KTiplo, doTE Vo S1EVKOADVEL Kot

va vrrootnpiletl v enéktacn g adEnons tov enyepnoemv dwvouns Video-Games.

Tovviog 2005

To emopevo cvotnua g etarpeiag yeviag ERP givar on-line, emexteivovtog
TEPOUTEPM TNV VTTOSOUN TNG KO TAPEYOVTOS TO EPYOAELN Y10l TNV TOPOYT| KOADTEP®V
VINPECLAOV TPOG TOVS TEAATEG, TNV EEVTVN PO} TANPOPOPLOV dlayeiplong KoL TNV

EKTETAUEVT] NAEKTPOVIKT OPYAVOOT).

Térn 2006

To opdonuo Tv €560wv 5.000.000,00 evpd £xet emtevyBel. Me v mpocOkn, péypt
1018, TEPIGGHTEPA OO 5 PEAN TOV TPosmMKoV, 1 Enarxis otyd-oryd petatpénetan
amd oL OIKOYEVELOKT LIKPY| ETTLXEIPNON GE€ VO GNUOVTIKO OVTAYOVIGTH GTO TOUEN

¢ davoung Video-Games.

Avyovotog 2008
To apynyeio peteykatactddnke oe £va véo ktipro. To véo ktipro exteivetar oe

1001. 1. yopov ypapeimv kot 6501. 1. y®Pov amwodnkng.




Yenténpprog 2009
Néa vanpeoio petagopdc, logistics Kot dtovoung ivot eyKATESTNUEVES Y10l LL0L TTLO

e€atoptkevuévn eELTNPETNON TOV TEAATOV MG ETIKEVTPO OAQ TOL GYETIKA OELOTOAL.

Iavovéprog 2010
H epappoyn tov véov Xvotiuatog Alayeipiong Amodrkng g etaupeiog (WMS)
TN YOLVEL EV LEPEL OTO EMYEIPNOLOKO YEPIGUO NAEKTPOVIKE, TPOG TO TOPOV, LOVO GTO

TUNLOL DVTTOOOYNG TV EPYUCIDV.

Iavovaprog 2011

To véo Zvotua Awyeiptong Amobrkng (WMS), myaivel e mAnp1n Aettovpyio. And
TOTE Kot yuo. OAa T TPOTOVTA TOPAAAPNS Kol amocTtoAng, ot RMASs kot Emotpopég
[TpopnBevtdv Tpog Kot amd v KOptla amobnkm, enesepyalovtan kot eAéyyovrot

nAektpovikd pe t xprion tov PDA eomiopov.

Marog 2011
H Enarxis Dynamic Media EITE avoAiapufdvel tnv enionun oviummpos®TeELon TG

Topware INTERACTIVE AG xou t dtavopr| Tov mpoidvtwv g otnv EALGOa.

Tovviog 2011
H Enarxis Dynamic Media EITE avoAiapfdver tnv enionun oviimpos®TeLon e

DEEPSILVER kot ) dtavopun T@v poidoviev g otnv EALGSa.

Avyovotog 2012

H Enarxis Dynamic Media EIIE avoAiapfdver tnv enionun ovimpos®TeELon TG
BOHEMIA INTERACTIVE kot T dtavopr| Tov Tpoidvimv e otV

EMGda. Emiong, yia mpotn @opd, Ba Eekivioet éva in-house avanTuEn og eTapikn

LOTOGEAIDO.

Yentépnpprog 2012
H Enarxis Dynamic Media EITE avaAiapfdavel tnv exionun avimposonevon g UIG

Kol TN Stovoun TV Tpotovimv ¢ otnv EAAGSa.




Oxtopprog 2012
H Enarxis Dynamic Media EITE avoAiapfdver tnv exionun avimmpoo®TELST TG
Mastertronic, MULTIMEDIA FOCUS & LACE MAMBA GAMES «ot1 ) dtovoun

TV TPoidvI®V Tovs otV EAAGDa.

Noéppprog 2012
H Enarxis Dynamic Media EIIE avoAapBdvel tnv enionun avtimpoo®TELST| TG

EXCALIBUR o1 dnpocigvon kot ) dtavour tov mpoidviov g otnv EArdda.

Deppovaprog 2013
H Enarxis Dynamic Media EIIE avoAapBdvel tnv enionun avtimpoo®TELOT| TG

KAAYYQ MEDIA «xot ) dtovopn tov mtpoidviov g oty EALGSa.

Ampiiog 2013
H Enarxis Dynamic Media EIIE avoAapBdvel tnv enionun avtimpoo®TELST| TG

avénong GAMES STAR «xoi ) dtavopun Tov mpoidvimv e oty EALGda.

Manog 2013
H Enarxis Dynamic Media EITE avoAiapfdver tnv exionun avimmpoo®TELST TG

NORDIC GAMES «a1 ) dwavoun tov tpoidviev e otnv EALGSa.

Toviog 2013
To véo avtdpato cvotnua dtoyeipiong Metapopdv yio TNV GVTOUATOTOINGT TOV
SLdIKACLOV EMKOVOVING IE TIG eToupeieg petapopdg (m.y. Couriers) Kot tnv

opYy&veGoT Yo TV 0mOGTOAN gival ev pépetl oe Asttovpyia.
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2.3  EIIIXEIPHMATIKEX APAXTHPIOTHTEX

H etapeio OAa avtd o ¥pdvia amd v 10pvon TG HEYPL Kol OYETIKA TPOSPATO, T
EMYEPNUOTIKY NS OpacTnpdtnta MoV Kupiog to niektpovikd moyvidw(video-
games) 610 vo oyopdlel Kot ETEITO VL TOL TOLAGEL O PEYAAEG KOl YVAGTES AAVGIOES
KOTAOTNUATOV. AAG péEYPL TPOGPATO, AGY® TNG TEXVOAOYIKNG avATTLENG OALGL TTO
ONUOVTIKA TNG MAEKTPOVIKNG AVATTUENG OTO YMPO TMOV MAEKTPIKAOV TOLYVIOUDV 1|
EMElpNON TPOYDOPNCE KoL GE OAAEG ADGELS YO TNV OVIUETOMION TOL THAVOD
KIvoUvVoL amd v afefardtra tov péALovToc. Avti 1 Avor glval va EI6YOPNHCEL Kot
o€ AAALOLG TOUEIG GTOV AVTAYOVIGTIKO TOpEn, e amoTéEAESHO TAEOV £kTOG omd video-
games TovAdel kol eAANViKA Tpoeua. [lapokdtem Oo avaldcovpe ovtég Tig 6v0

EMLYELPTLOTIKEG OPACTNPLOTNTES.

2.3.1 IMopadocrloxkd eAAMVIKA TPOQLLA KoLl TOTE

H Enarxis Dynamic Media Ltd, kGvovtog koA yprion tov 15 ypdvev guneipiog oto
OeBvég eumdpio, €xel kabiepdoel, amd 1o 2011, mopadostokd eAANVIKA @ayntd Kot
[Totd Movadog AlampoyldTeELONS TPOIOVIWV E OKOTO VO TPOGPEPEL GE OAOVG TOLG
TEMATEG TNG ML HEYOAN TOKIATID 0md TOPASOGIaKA, AVOEVTIKA, VYNANG TOLOTNTOG
TPOIOVTA, TOVAMVING OE EAAMNVIKEG OWKOYEVEIEC, OMMG KOl G  UEYAAO OPYOVIKA
OYPOKTNLLOTA GE TOAD OVTAYOVICTIKEG TIHEG, (G ATOTEAEGUO TV SLOTPOYULATEDCEDV
KOl .OYVPOV GYEGEMV LE TOVS TOPAYWYOVS TNG.

IMveton tokTikn emiokeyn oTO OYPOKTNUATO TOVS, Y10 Vo dOKIUAGOVY Ta TPOTOVTQ
Tovg kot vo BefatmBodv 0Tt N TodTNTA TOV TPOTOVIMV TNG ETAPEING dtoTnpEiTon o€
VYNAO entinedo oe OAeg TG Oadikaocieg g mopaywyns. Ohot or mpounBevtég g
etapeiog elvol MOTOMOMUEVOL HE TO OMOPOITNTO EAANVIKG, ELPOTAIKG Kot
TOYKOGO TICTOTOMTIKE yloL TNV TOLOTNTA KOl TNV OCQPIAE TOV ZVOTNUATOV
Awyeipiong Tpooginwv. H etapeio  ofuepa dpactnplomoleitonr oty Slovoun
TAPOOOCIOK®V EAAMNVIKOV TPOTOVTIOV SOTPOPNG OTIS EVPOTOIKES, POCIKES Kol
Kvelikég ayopéc, aAld €lval mAVTO [LE OVOTOUOVNCIN GTO Vo €MEKTEIVETOL OE VE
€0apN. Alavépnel To mPoioVTOL dSTPOPN)G o€ OAO TOV KOGHO pe:  Proloykd
Kataotnuata, Deli kotaotiuote, TOVIOTOAEIN, €0TIOTOPLN, KOQETEPIEG, WTOP,

Eevodoyeia, coOTEP LAPKET, YOVOPEUTOPOL, EUTOPIKES ETOLPELES.

11
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210%0¢ GTO HOVTEAO Smpaypdtevons e etotpeiog eival va TpooeEPEL GTOVG
TELATEG TNG, TN OLVATOTNTO VO, OTAOTOMGEL TN JldIKAGio Yoo TNV €E€VPEDT, TNV
a&loAdyNno”, TV 0yopd, TV ORAOOTOINCT Kol TN UETOPOPA EAANVIKOV TPOIOVT®V
Food & Drinks onovdnmote otov kKOGHO, ££0KOVOUDVTOS £TGL XPOVO GTNV £PELVO,
oTI TPOUNBELEg Kol To YPNUATO Yol TIC THES KOOTOLG OMMG KOl EMIONG KOl OTN
petapopd. Mmopet va yivel emAoyn 6€ 0mO10ONTOTE TOGOTNTA OTOLOVINTOTE ATO TA
TPOIOVTA TNG LLE OKOTO TNV OIKOOOUNGT| LLOG ATOGTOANG Y10 TNV OTOTEAEGLOATIKOTNTO
TOV KOGTOUG WETAPOPAC. AEV VILAPYOLY EAAYIOTEG TOGOTNTES, YWPIG TOGOGTMOCELS.
Emumiéov, n etoupeio mapéyel otoug mEAATEG TNG HE €EAPETIKN TPV KoL UETA TNV
noinon eSvmnpéton tov mehatov. H mopddooon yiveton oe Alyec pépeg ywo v
etoupeia pe younid kootog. Téhog, mpoonabel cuveydg vo mpochioel véa mpoidvta
armd OAn v EALGSa, e 6tdyo TV vyniodtepn modtnta Kot Ty avbevrikdtra. M
HeyOAN TowKiAio TPOIOVIMV NG, AVAPEPETOL 0TI 0KOAOVOEG Katryopies :

. Eloudrhado & EAég

. MéM ko dAAa TpoidvTo LEMGGOKOUIOG
. E0ot

. Boértava & Mmoyopucd

. Oonpra

. Kpaoi

. Nepo

. I'wkd & Mapperdodeg

. [Tpoidvto ZoyopomloosTikng

. [Tpoidvrta Lopopikadv

. YaAtoeg

2.3.2 Hhlektpovika maryviowe(Video-games)

H Enarxis Dynamic Media E.ILE. éyet evepyd yovdpeumdpro kar davour| tov Video
Games mov cuvdéovtal pe gumopevdpato amd to 1999.

Amo 11 apyéc tov 2011 dwmpaypatevetal pe SQOpovs aveEaptnTovg ekOOTEG,
TPOYPOUUOTIOTEG KOl TOVG KOTOOKELOOTESG oTn Prounyavio towv video games, pe
OTOTEAEGO. 1) CLYKPOTNGON TOV AUEGHOV CULPOVIDV OLOVOUNG LLE dLAPOPOVG EKOOTEG,

o6mwg : Bohemia Interactive, Datel, Deep Silver, Eaxus, Excalibur Exd6ceig Focus
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Multimedia, Kalypso Media, Koch Media, Lace Mamba Global, Madrics,
Mastertronic, pQube, Soedesco, Nordic Games, Rising Games Star, BitComposer
Games, Topware Interactive kot UIG Entertainment.

[MopdAinia, n Enarxis mpoc@épetl gumopevpata amd OAeG TIG AAAEG PEYOAES ETOPiES
Kol Kataokevaotég omwg 1 Sony, Electronic Arts, Microsoft, Nintendo, Ubisoft,
Activision, Namco Bandai, SEGA, KONAMI kot moAAég GAleG, o€ TOyKOOULO
eVpEmg avtayovioTikég TIES. Tlap 'Oha avtd, ocvveymg mpoomabdodv vo enekteivovy
TIG VIAPYOVGES EMYEIPTUOTIKES GUVEPYOCIEG LE VEEG, KOl [LE TOVG EKOOTEC OTMG KoL
LE TOVG EMIONUOVG JlaVOUEIC o8 deBVEC emimedo TPOGPEPOVTAG £TGL GTOVS ETAIPOVG
™G 0 PEATIOTO pElypa TPOTOVI®MV GE OVTAYWOVIOTIKEG TIHEG, GE GUVOLACUO HE TN
péylotn dbec1dTnTa Kot 70 LYNAS ETITESO VINPECIOV.

mv amodnkn mov Ppiokovion to mwpoidvta G TEPAAUPEVEL EUTOPELLATA TOV
ektetvovtal og Oheg TG dabéoyeg popeég kovoodrag, Ommg Playstation 2, Playstation
3, Playstation 4, X360 kot Xbox ONE, NDS, 3DS, DSi, Wii, WiiU ka1 PC.
Katmyopieg toov  dwbéoymv eumopevpdtov  mepiiappdvovv  Pivreomoayviola,
Aoyopkd, koveores, aecovdp, Ereyktéc, dryodpeg & maryvidia.

Mo 6heg 11 Topamdve HopeEs, Katnyopieg, kot ekdoteg, n Enarxis mpoc@épetl véeg

KUKAOQOPIES, EMOTPOPEG KATAAOYOV KO OVOKOTOCKEVOGUEVO EUTOPEVLOTOL.
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2.4  HIEPIBAAAONTIKEX ITPAKTIKEX-ANAKYKAQYXH

H Enarxis Dynamic Media E.ILE. éyet €dd kot moALL xpOvia vI0OETHGEL ol TOIKIATDL
ECOTEPIKOV TEPIPAALOVIIKOV — SOOIKACIOV TOL £(El OTOYO VA EKPPAGEL TNV
TEPPOALOVTIKT) GULVEIONON KOU TOV TPOCAVATOAICUO Tng Ololknong kot Tomv
gpyalopévaov ™c. O o100¢ ALTOV TOV TPOKTIKOV E&lval 0 TEPLOPICUOS T®V
TEPPUALOVTIKOV EMMTAOCEMY TOV EXEL 1 EMYEPNUATIK TNG OPACTNPLOTNTA GTO
nepPdAirov. [opaxdto Bo Ppeite (o cdvioun mepypaen TOV GIMKOV TPOS TO

nepPdAlov dpdcewv mov epapudlovtal cruepa amd v etatpeio :

Tovep & doyeia perhavng

e Oleg Tig gyKataotdoelg g etapeiag, 12 laser kot inkjet ektumwtég TeVOLOYiOG
elvar  oe  mopayoyikny Aettovpyio. Avtd, Ogv  amoppimTOVIOL OTOVG  KAOOVG
AmOPPIUUAT®VY. AVT '00TOV, GLAAEYOVTOL GE £101KOVE KAOOVS Toner, Kol 6T GLVEXELL
OmMOOTEANOVTOL O EMAEYHEVOLG  OULVEPYATEG Yoo TNV ovokoivion Kol
Eavayéopa. Metd v oAoKANpmon ¢ avotépo  Oadikaciog, To  doyeia
EMOTPEPOVTIOL KOl  EMOVOYPNOIUOTOOVVTAL Yo 00eg  QOpES  eivor  duvatodv,
€E0KOVOUADVTAG £TGL OIKOVOUIKOUS TOPOLG Kot GUUPAALOVTAG GTNV TPOGTAGIO TOL

TEPPAALOVTOG LLE TNV EANYIOTOTTOINGT] TOV GYETIKAOV ATOPATOV.

Mratapieg

O\eg o1 pratapiec TOv ¥PNOLUOTOOVVTAL OTO ECOTEPIKO TNG ETAPEING Y10l S16.POPOVG
oKomovg, eivor emava@optilOpeveg Kol  TeAevtaing teYvoroyiog Oviwv ABiov pe
OKOTO TNV EANYIOTOTTOINGY] T®V CLYKEKPIUEVOV amoPATOV Kot TNV €£01KOVOUNON
nopov. Otav or pnatapieg 0AOKANP®GOLY Tov KOKAO (mNG TOVG, GLAAEYOVTOL GE
€101KOVG KAOOVG OV TOTOBETOVVTAL GE YMPOVS TNG ETAPEING KOl GTN CLVEYELD

OTEAVOVTOL Y10 AVOKOKAMOT).

Aopntipeg

Ot AoUTTAPES TOV YPNOLUOTOLOVVTOL Y10 VO, pMTICOVV TIG d1dpopeg BEoelg evtdg G
etoupeiag eivor  teyvoroyiag LED, eowkovopdmviog €161 OMNUAVIIKEG TOGOTNTES
NAEKTPIKNG EVEPYELWNG KOL OIKOVOUIK®MOV moOpwv. EmmAéov, OAeg ot Adumeg mov
OAOKANPAOVOLV TOV KOKAO C®1G TOVG, GLAAEYOVTOL GE €101KO KAOO KOl GTN GLVEXELN

otéivoviar 6t PHOTOKYKLOSI yio avakdkimon.
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XapTika

Olo T amdPAnta xoptod 7OV TPOEPYOVTIOL ONO TS EKTLLMGES YPOPEioV,
aAAnloypagio tayvopoueiov, oapyeio KabBapiopov 1 GAAO YopTi TOV KATAVOADVOLV
Aertovpyieg ypapeiov emeEepydlovion TPooekTikd Yoo Adyous acpoieiog HECH T®V
pnyovnudTov  tepoyiopol. Amd  eketvo to  onueio  cvAAéyovioar oe  doyela
amoffKevong Kol ot GLVEXEW TPO®OOVVTOL Yo OVOKUKAMOY GE EEEIOIKEVUEVES
eykataotaoels. Extipdron 6tt mepimov 200 wihd yopti ypageiov cvAAiéyovtal,

emeepydlovTal Kot ovaKuKAGOVOVTOL Kabe pnva.

AToppippoTe GLOKEVUCLAOV

H oamofnkn g etapeiog Aappdvel, KEvel TNV ovVOGCLOKELOGCIO KOl OTOCTEALEL
YIMAOES KOUUATLO TOV EUTOPEVUATOV KAOE LEPA INUOVPYDVTOG £TGL £VOL GTULOVTIKO
OGO ATOPPIUUATOV OV TPOEPYOVTAL KUPIMG Omd TO SEVLTEPO KOl TO TPITO EMIMEDO
ovokevaoiog (Master Kovtid, ecmtepikcd yoptokifatio, VAKG TANpOGE®S KAT.). OAa
To, OOPANTA TOL TOPAYOVTIOL GO TN OPACTNPLOTNTO OVTY] CLAAEYOVTOL GE OAN TNV
gpyboun epfdopdda ce €01KOVG YOPOLS TOL Ppickovtol GTNV OmOONKN Kol 61N
ouvvéyela dwaPipalovrar pall pe to amoppippato YopTiod TOV TPOEPYOVIOL OO TIG
OpaCTNPLOTNTEG TOL YPAPEIOL GE EYKATACTACELS OVOKUKA®ONG. Ymoloyiletal OTL
mepimov 2,5 10vol amOPANTOV GLOKELOGIOG OVOKVKADVOVTIOL HEG® OLTNG TNG

ddkaciog kabe punva.

MoAéteg

‘Eva axdéun anofinto oamd TG dpacnprotnTeg TG oamodnkng eivar ot
ypnoomomuéveg  moAétec. Otav ot maAéteg eivon oe mAedvacpo M glvor
KOTEGTPOUUEVEG CLAAEYOVTOL o€ pnviaio Bdon amd v amobnKn Kol 6T GUVEXELL

TPO®OOVLVTOL GTNV OVOKVKAMOT] KOl GTIC EYKOTACTAGELS OVOKAIVIONG.

Hiektpoviki aAAAoypa@io TOV EUTOPIKOV KOL 1] ERTOPIKAYV EYYPAPOV

Amd tovg 18 pnveg Asrtovpyiog, M eToupeion amaoYOAEl O OVTOUOTOTOINUEV
Jdwdikacio péom g omoiag OAa To amapoitnTa £yypapo Yo OAES TIG EUTOPIKES
ocuvaAhayég  omootéAAovTol otov mEAdTN N ovvepydrtn. H amootolr] tovg yiveton
avtopato péow Ttev ovotnudtov ERP  tc etapeiog pe omotélecpo v
e€oKOVOUNON OKOVOUIKOV TOp@V amd TNV eEQAEWYn NG EKTOMOONG KOl TV

TayLIpokdV TEA®V. Eniong mapdyovv onpaviikd Arydtepa amoBAnTo.
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Yoppetoyn 6€ LvAAoYIKE ZvoTRATO AVOKVKA®GNG

Hexkwvavtag and to 2010, n Enarxis cvppetéyel oe ZuAAOYIKO XVGTHUATO YLOoL TV
avoKOKA®on Tov nAektpovik®v ocvokev®v (ANAKYKAQXH Zvokevov A.E.),
protoapieg (AOHL) kot o vAKA cvokevasiog (EEAA). Av kot GUUUETEXEL GE AVTA TO
YvAoywd Xvotipote Avakvkioong, M Enarxis mAnpover Tig oQeléc NG ot
OLALOYIKT TTpooTdOela Yo TNV TPOoTUGio TOV TEPPAALOVTOG HE TV avaKOKAMON

™G TAELOYN QLG TOV OTOPANTOV TOV TOPAYOVTOL OO TIC OPUSTNPLOTNTES TNG.

2.5 NOMIKH MOP®H THX ETAIPEIAX

H etapia meplopiopévne evbBivng amotedel pio evoldpeocn etoipikyy Lopen, n oroio
oLVOLALEL TPOoSOTIKE Kot Ke@aAatovykd otoryeio. Xapoaktnpiotikd g E.ILE. givan
OTL Y10 T Xp€N ™S eToupiag evBHveTOL LOVOV 1N 11 1) ETAPIN MG VOUIKO TPOGHOTO Kol
OyL o1 eTaipot.

H E.JLE. omotelei ™ ovvnbéotepn eTtoupikn HOPON HIKPOV KOl UECOL®V
EMEPNCEDY, AOY® TOL YEYOVOTOG OTL ovvovhlel mpocwmkd otoyyeior (OnA.
STPOCHOTIKEG GYECELS ETAIPMY TOL VIAPYOVY GE W0 OIKOYEVELNKY| EMLXEIPTON) Kot
KePoAoovykd ototyeia (evBOvVN voukod Tpocsdmov eToupiog yio xpén Kat oyt evhovn
tov etaipov). Emmiéov n EILE. amotedel m ocvvéyelwn, kotd kdmolov TpoOmTo, H0G
opoppLOUNG etonpiag, oV €EEMKTIKN TNG TOPEia, OTAV 0 KOKAOG TOV EPYUCIOV TNG
apyilel va dtevpovertal Kot 1 eTopio BEAeL va «avoryBei» mepiocdtepo, Tpv T0 6TAO10

G LETATPOTNG TS 6€ Avdvoun Etapia.

o ™ ovotaon etoupiog mepropopévng €vbovng amorteiton cOpPaocr, oniaodn
CLULO®VIO TOVAGYIOTOV OVO 1| TEPICCOTEPMY ETAUPOV Yo TNV EMSIMEN TOL KOWOL
eumopikoy okomov. Eivar odvvory kot mn obotaon  HOVOTpOGHOTNG  £Taupiog
TEPLOPIOUEVIS €VOVVNC amd éva povo euotkd mpocwmo. Ot gtaipot pumopel va givon
QLo M VOuKA Twpoécoma Kot 1n ovuPaocn  katoptileTon  mAVTOTE  UE
cLuPoratoypaekd £yypapo (Oxt e WMTIKO GLUEMYNTIKO d10TL glvar dkvpo). Emiong
arorteiton n mapovsio dSiknydpov. To katactatikd e E.ILE. €xel ek tov vopov éva
EMIYIOTO TEPLEYOUEVO, TPEMEL ONAOOYT VO TEPEXEL CLYKEKPIUEVES OTAEELS Ko
VROKELTOL G OUTVTTMGCELS ONUOGLOTNTOC, TPETEL ONAAOT VAL YIVETOL EVPVTEPX YVMOOTO

YL AOYOUG ACPAAELOG TOV GUVOAAXLYDV KOl TPOGTAGING TMV GUVUIALAGGOUEV®V.
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[To ocvykekpipéva, 66OV APopPd GTO TEPLEYOLEVO TOV KATAGTOTIKOD, ovtd O Tpémet

VO TEPLEYEL VITOYPEMTIKA LLE TOVT] OKLPOTNTAG TOL EENG GTOLXELD :

* Tnv etoupikn emwvopio.

* To oxomod ™G €TOpiag, O OTOI0G AVAPEPETAL GTN SPACTNPLOTNTA TNG
etoupiog

* Tnv €dpa g etaipiag, n omoia givol o TOTOG O10ikNoNG TNG ETOUPTOG
* 2T01(El0 TOV 1OPVTOV TG ETAPLOGC.

* Tnv dibpketa g etanpiog, n onoio eivot TAVTOTE OPIGUEVOL
YPOVOvL.

* To etoupikd kepdiono.

* Ta etanpikd pepido Kot To LEPIO GUULUETOYNG.

* Tnv a&ia kot o €100G TV E16QOPHOV T®V £TAipOV. O1 E1GQOPES
umopel va etvar ypnuatikég 1 o€ €100¢ (.. ELIGEOPA AKIVITOL Yo TN
oTEYOON TOV YPAPEi®V TG £TOpiog, N ETMA®ONG), | AKOUN Vo

GLVICTOVTOL KO GE TAPOYT EPYOUGIAS.

2.6 XKOIIOX THX ETAIPEIAX

I'evika

H Enarxis Dynamic Media Ltd, mpotipdetl va dtapopomolel kot cuykekpievomotel
TOVG 6TOYOVG TNG. AVTO givor Kot Eva onuddt pag vymg entyeipnons. Onwg kot kdbe
aVOTTUOOOUEVT EMEipnom, £tot kot M Etaipeio emBopetl v dtatypnon kot avénon
TOV TOG0GTOV KEPAOLG NG Kat pepdiov ayopds. ITo cvykekpuéva Ba avarntuyBodpe

TOPOKATO

2.6.1 Eyyoprovg

O1 o101 T Etanpeiag oxetikd e Tic eyxdpieg 0pastnptotnTéS TG Lotdlovy apKeTa
HE TOVG O6TOYOVG avTioTOl(WV KEPOOPOp®V eTanpldv. Onmg Ba avépeve Kavelg, n
etoupio. amookomel apykd oIV STHPNON TOV LIAPYOVTOS OIKTVOL TWOANGEMV,
KaBdg M ayopd eivor eEopetikd vPETAPANTN Kot aoTadN|g, OGO HdALOV TO TEAEVL TN

étn enl owovopukng kpiong. 'Exovtog opmg emttiyetl €va otabepd diktvo kot £yovtog
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€0PULDGEL TO OVOUA TNG GTOV YMPO TpodBnong video games, emiBopet kot oToyomotet
TNV EMEKTOCY], TNG OE TMEPICCOTEPEG TEPLOYEG KOL OTNV OCLVEPYOSIO TNG e
mePLocoTEPEC emyelpnoels. EmmAéov avtav, €xel Eexwvnoetl oadikacies yioo B2B
TOAGES HECH TOV SLdIKTOOV, TO Omoio Kot avapévovy va Agttovpyet 100% 1o 20
Tpiunvo tov 2014.

Mo tov ydpo TOANCE®V TPOPIH®Y, OV KOl VEQL GTOV YMPO, LE TNV YPNON TOL
TpoviTapyovTog OKTLOV video games, KOTAPEPE Vo EIGEADEL SLVOLUKA GTNV OyoPd.
Mo ta epyopeva €, N Etapeio amockonel oe eAeyyOpevn Kol GTOO0KTY ETEKTAOT)
TOV JIKTVOV NG, MOTE va Unv dwtapdéel v NN KoAn g mopeia e emKivouveg

KIWVIGELC.

2.6.2 AweOveig

Ot o160l ™G Etanpeiog oyxetikd pe 11 diebveig 0pactnpldtTég TG 0m0oTELOVY TOVG
Kupimg otdyovg ¢ Etanpeiag yio 1o dueco péArov g, kabdg Bo g emtpéyel va
avoLyTel GE VEES AYOPEG.

INa tov Topéa tov video games, to mpmTo Prpa Oa yiver pe v avimtuén tov B2B
gumopiov, 610 010{0 TO EVOLAPEPOUEVO KOVO TOV TOUEN £YEL NON apYIoEL VO TPOTLULAEL
YL TNV OPEGHTNTO KO TIC KAAVTEPES TIUEG TOL TTPOcPEPEL. EKTOC avtov, to Tpunqua
TOANCE®V G€ oLVOLACUO pHe TO TUNMMo marketing g emyeipnone, &Egpevvoidv
dupopes ayopég 1660 otnv Evpdnn 6o Kot otov vmdrouro kOGO, EAEYXOVTOS TO
TEPOMPLOL EMEKTAONG TNG EMLYEIPNONG OTIG ALYOPES OVTEG.

[a tov topéa TV tpo@ipmv, elvol OYeTIKE MO €OKOAN 1 EMEKTOCT TOLG OTO
eEOTEPIKO, AOY® TNG TOLOTNTOG TOV TPOPiU®V Tov Tpowbel M emyeipnomn, aAld Kou
AOY0 NG otabepnc {NTnong toug ¢ avaykaio ayafo. Onmg Kot Yo Tovg eyxdPLOvG
oTOYOVG TG, £TGL KOl 6TOVG debveic mpotipdietl va avotytel otadiokd Kot EAeypéva og
VEEC ayopES, Kupimg AOY0 NG UN-HOKPOYXPOVIOS EVOCYOANONG TNG ETOIPELNG HE TOV

TOUEN OVTO TV TOANCE®V.
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2.7 XYMMETOXEX

Empeinmipro AOnvav Epmopiké & Bropnyoviko Empeintipo (EBEA)

H Enarxis Dynamic Media E.ILE. vanp&e péhog tov EBEA, dedopévov 01t 1dpvbnke
tov lovAo tov 1999. To EBEA egivan évag moAvtipog apwyds kot cOpfoviog 6Gov

apopd Tic 01E0VEIG EUTOPIKES dPACTNPLOTNTESG TNG ETALPELNG.

Opyaviopiég Anacyoéinong Epyatikov Avvapikov (OAEA)

Méoa and 11 vanpecieg tov OAEA 1 etapeia dwyepileton v ekmaidevon tov
TPOCHOTIKOL NG HECH oegpvapiov kol dbdeopmv  pobnudtov, véa Epguva
TPOCANYEDV KAOMG Kol GUUUETOYYN] O KPATIKA TPOYPALLLOTO Y10, TV EVIGYLOT NG
anacyoAnons. Eyyeypoppévog amd tov Iodho tov 1999 pe aplBud eyypaeng eivar
676.953.226.

EXAAnviko Ivetitovto Logistics Management (HILME)

Amd tov Tobvio tov 2013, n Enarxis Dynamic Media Ltd eivar péhog tov EAAnvikov
Ivotitovtov  Awyeipiong  Logistics. Méoca  amd  avtd  kepdiler  moAvTun
avVOTPOPOSOTNON Kol OOPATIKOTNTA, TPOKEEVOL Vo emekTadel Kot va e&edyBel otig

vrodopég logistics(empeAnteio) Kot TV TPAKTIKMV TNG.
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KE®AAAIO 3

TMHMA OPTANQXHY AOI'IXTHPIOY THX ETAIPEIAYX KAI TO
MMPOXQIIKO THX

3.1 OEQPIA

O emyelpnoetg (atopkég N Topieg), ektdc amd 10 dtkaimpa vo StAéEovy o €id0g
NG OWKOVOMIKNG TOLG OpacTnplOTNTaS, £XOLV KOlU VTOYPENDGELS, O10TL VITAPYOLV
optopévol Beopol (aoTIkOG Kot EUMOPIKOG VOUOG, QOpPoroYkEG dwutdéels, €bua,
eumopkég ouvnbeieg K.AT. ) mov meplopifovv Kot EAEYYOLV TOV TPOTO dpdong tovg. O
VIEVOVLVOC KAAEITOL VO OPYOVAVEL TOV KATOUEPICUO TOV EPYOV KOL TNG TAPOYWYIKNG
gpyociog HECO OTOL TOPOTOV® TAOIGLO, QOIVOUEVO TOADTAOK®OV GYECEMV Kol
e€apTNOEOV (OOTE VO OMOLTEITOL €VOL CUOTNUO OPYAVMONG Yo KAADTEPA OLVOTA

OTOTEAEGLLOTAL

"Evvoiwa g opydvoong

Opiouog : "Opyavoon sivor puo dwedkacio (pEB0d0s-TPOTOC)TOV TPOGHLOPILEL
Kot TaSvopel TNV gpyacio mov 0o ekteleotel Yo TNV emitevén Tpokadopropivev
oToyOV."

(Mopia PodocBévoug BiA."OPITANQXH AOI'TETHPIOY" €kd. 2004)

3.1.1 Opyaveon Aoyrotnpiov

[TpobmdBeon oo v amoteAecpaTikn Agttovpyion Tov Aoyiotnpiov eivar 1 opbn
0pYAV®OOT TOV, OV GTOYO £YEL TNV KOAVTEPYT Ko TANpEotepn aflomoinon Tov
TPOGMOTIKOV KOl TOV SOOECIUOV TEYVIKOV HEC®V, TNV EE0IKOVOUNOT YPOVOL KOl TNV
0G0 10 SLVOTOV TEAELOTEPT SLEEAYMYT TV AOYICTIKAOV EPYOUCIDV.

H oappovikn ovvepyocic kot 0 GUVTOVIGUOC TOV OpacTNPlOTHTOV &ivat

amoPOiTNTOG OPOC Y1 TNV OLOAT AElTOVPYia TOV AoYyioTNpiov.
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H opyq tg peyotomoinong tov omoteAéGHaTog (TOCOTIKA Kol TOLOTIKA) e
TavtOYpovn Aaylotomoinon g Bvciag (otkovoukn apyn) €xel omOALT EPAPUOYN
KOl TNV TEPIMTOOT TOV AOY1oTNPiov.

Opwouéds : "Opydvoon royrwotnpiov givar 1 dwadikacio wov mpocsdopiler kau
ONLOOOTTOLEL TT] AOYIOTIKY] EPYOCIO, OGTE 1| EKTEAEGT] TNG 06 TOVG AVOPOTOVS KoL
T péca mov owbéter To Aoyrotipro vo yiverar g0pvBpa, ampéokomTa KoL
OmO00TIKGA KOl €VTOS TV mPodeop@dv mov TiBevror amd TN QOPOAOYIOTIKN
vopoOesio." (Mapia PodocBévoug Bipr."OPTANQEH AOT'TETHPIOY" exd. 2004)
Agurrovpyikég Padpides opydvmong Tov LoyieTipiov

Ka0e emyeipnon og aveEdptntog opyavicudg Topovctdalel 11oTepOTNTES WG TPOG :

I. To &ldog kot ™ @von g .

2. Tov 1p6émo 6HVOEGNC TOV KUKAOV EPYOCLOV TNHG Kot

3. TNV TPOOTNTIKY] O1EVPLVCTG TOV OIKOVOKOL HEYEOOVG Kol TNG TOPAYWOYIKNG

KOl GUVOALOKTIKNG EKTOOTG TOV KUKAOL 0VTOD .

O opyavotg Aoyiotig emPaiietal va yvopilel pe kbbe Aemtopépeto Kot akpifela Tig
010UTEPATNTES TNG EMLYEIPNONG, DOTE VO OPYOVMGEL LLE EMLTVYIC TO AOYIOTHPLO TNC.

To épyo ¢ opydvawong Tov Aoyiomnpiov dapepiletor oe epyaciec or omoiec PEPara
OTOGKOTOVV GTOV 1610 6TOYO .

O1 Hop@EG EKTELEOTG TOV OpYOVEOTIKOD £pyov Kabopilovtot amd £va €100¢ dradikaciog
— Aettovpyiag, Tng omoiag ot Pabuideg etvo :

o XwpobBétnon tov Aoylonpiov, MOV OEOPA TNV EMAOY TOV YDPOL
gykatdotaong kot tn owpOpwon tov pe Pdon 1660 TO £0MOTEPIKO, OGO KOL TO
eEmtepkd TOL TEPIPAAAOV.

o H opydvoon tov dikatoloyntik®v eyypaewyv, mov BacileTon otn S1apodppmon
KOl TO YEPLGUO OQVTOV .

H emdoynq xor epoappoyn tov KotaAAnAOGTEPOL AOYIGTIKOD GULGTHUOTOC, WE TO
Aoyiotikd tov Piiio npodueva YEPOYPOEA 1| UNXOVOYPOPIKA, KOl TNG AOYIOTIKNG
TEXVIKNG.

o H xatdption tov oyediov t@v Aoyoapracumv evapuoviopuévou pe ta EAAnvikd

Aoyotikd [pdtoma (EAAVKS Tevikd Aoyiotikd Xyx€o010 1| T KAASIKE TO0TO) 1) e
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o Aiebvn Tlpotoma (Aebvn [pdtuma Xpnuotoowovopkng [Tinpoedpnong) kotd
mePinTOON .

o O TpoYPOUHATICHOS Yo, TNV TPpOoUN0OEla, CLUTANPOON Kot £yKaipn LITOPOAN
TOV  QOPOAOYIK®OV KOl AOWM®V eVIVTOV oT0 AnNuocio (Qoporoylkn  apyn,
ACQOAIGTIKOVG OPYOVIGHOVS K.AT.) Kol 1) ¢povTida va aviameEEA0el n emyeipnon otig
AOUEG POPOAOYIKEG TNG VILOYPEDGELS .

o H xotdption mpoypdppotog topelakng kivnong omov o avaypdeoviot ot
TPOPAETOUEVES EIOTPAEEIS KOl TANPOUEG KATA TO JAoTNHO TOV TPOYpoppatilovpe
LEe GKOTO :

o Tnv egoocedhon tov ovoaykaiov kepoloimv Kiviong yw v OuoAn
Aertovpyia g emyeipnong.

o Tnv mpdPreyn wor €ykaipn €£acPAMON TOV TLYOV OTAITOVUEVAOV KOTA
KOPOUG TIOCTOCEMV Kol

o Tnv TpoPAreyn TuxOV TAEOVOGUATOV PELGTOV OBECTU®Y Yo TN ANyn HETPp®V
TPOG ATOJOTIKOTEPT) TOTOOETN O TOVG .

o Etvor dvuvatd pio emyeipnon pe opbBd okovopkod mpoypOoUUOTICHO KOl UE
HIKPO KEPSOG VO UMV OTOUOTHOEL TNV TOPAY®YIKN TNG OldKacio, evd OAAN HE
HEYOAO KEPOOG GAAG U1 0pBO OKOVOUIKO TPOYPOUUATICUO Vo Un pmopet vo etvon
OULVETNG OTIS VITOYPEMCELS TNG, UE OMOTEAEGHO TNV EKTOINCT| TOV TEPLOVCIOKAV TNG
oTOWEI®V GE YOUNAT TIUN 1 TO SAVEICUO LE VYNAO TOKO K.AT.

o To avBpomvo dvvopkd Kol 1 opydveon NG £pY0ciag Tov, Omov TPEMEL Vo
AdPBoovpe voOyn pog OTL GTO TUNUO TPEMEL VO YIVETAL KOTOUEPIGUOS TOV EPYUCLOV
KOT  OTOHO UE TETOO TPOMO, MOTE VO, Oo@AAleETOL M OuOA Aeltovpyiol TOL
TUNUOTOG KOl TOVTOYPOVO VO ATOPEVYETAL 1) VIOUTAGYOANGT TOV TPOoSwTkoy . OG0
TEPLOCOTEPO £IVOL TO TPOSMOTIKO, TOGO MO GTEVA Eival TO PLol TOV OPUOSIOTHTOV KAOE
vraAAAoL (peyoAvtepn eEedikevon) . O opyovmtig AOYIoTNG TTPEMEL Vo glval O
KATAAANAOG GvBpwmog mov Bo eKTUNGEL o®OTA TV €pyacia Tov dAlwov Kol Oa
epovticel va 3000V KivnTpa Le 6Komo TV aENON TG A0S0 TIKOTNTAS TOVG .

o H emioynq tov xatoAAnAotepov €EOMAIGHOD GE UNYXOVIKO Kol NAEKTPOVIKA
péoa véag texvoroyiog, Emmia KA., ®CTE Vo £lval E0YPNCTA Kot AEITOVPYIKE

o N dwdKacio TG Unyavoypaenonsg, Kotd I StipKeLd TG Onolog TPEMEL VL,
AVTILETOMIGO0VV TPAGHeT Kot £101KE TPOPANLATO TOV £YOVV GYEGT LE TNV

EMAOYN TOL MNAEKTPOVIKOD GUOTHUOTOS KOl TOL €I00VG TOL TPOYPALIATOS TOV
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TOKETOL, TNV EMUOPP®OT TOL TPocOTIKOL K.G. (Mapia PodocBévouvg PifA.

"OPTANQXH AOTTIETHPIOY" €ko. 2004).

3.2 TMHMA AOI'TXTHPIOY THX ETAIPEIAX

Me 11¢ d10ThEELS TOV VEOL VOOV Ol LTOYPEOL ATEIKOVIONG GLVOALNYDV EVIAGGOVTOL,
and 1/1/2013, og 600 xatnyopieg Pipriov (amioypoaeikd 1 dSuthoypaeikd). Kpiripia
Yo v €vtaén oUTH OMOTEAOVV 1) HOPOY| NG EMEIPNONG, TO OVIIKEIUEVO TMOV
EPYACIAOV Kot TO VYOGS TOV akadopicTemv €660mV.

Xmv mpnon omAoypapikav PBiAiov evtdocovior ot MUESOTEG Kol OAAOOTEG
OVOVUES KO TEPLOPIOUEVNG €VOVVNG eTapieg KAODG Kot 01 10IWTIKEG KEPAUANOVYIKES
eTouplec.

H emyeipnon Adym tov vopov mepi EILE., dnwg eniong kot ovtd mov avagépbnkay
ToPATAVE, TNPEL OumAoypaekd Bipiia (I' katnyopiag).

To tunpa Aoyiomnpiov amoteAeiton and 3 dropa (1 mpoiotduevo ko 2 fonbol) dmwg
Ba dovpe Kol 6TO TOPAKAT® VITOKEPAAALO (3.4).

To LAoyiomplo €xel GUYKEKPUEVEG OPACTNPLOTNTES HEGO GTNV EMLYEIPNON TO OOl
npémel va, Tnpel. Avtég etvan ot €€NG :

o credit control, To onoio gAéyyetl To VIOLOUTO TOV TEAATAOV. [0 TOpAdEY L, OV
Kémolog &xel 6pro mapayyeiiag 5.000 gvpm, kot khvel pia Tapayyerio Kyovg 3.000
VPO, KO YPOSTAEL amd AALeC cuvarrayég 4.000 evpd, ToTE 1 emyeipnomn dev Ba Tov
npounBedoel epmopedpaTa LEYPL Vo TANPAOGEL TV dlapopd Ttov givar 2.000 gupo.

o AvVOLOYQ LLE TNV GLUTEPLPOPE TOV TEAATN, TO AOYIGTHPLO KOLTAEL-EVILEPDVEL
TOVG TEAATEG TNG Y10 AVEEOPANTES OTALTIOELS.

o ELéyyetr ta tpéyovta vidhouma g etapeiog.

o [IpooraBel va eivor ocvvemng omd TV HEPLE TOL GTOVLG TANPWOTEOLS
Aoyaplasos TG EmyelpnoNG Kot 6TIG AveEOPANTES VITOYPEDCELS.

o Kotaympel Tpordyla ayopdv kol T6EKApEL TIC mocdtTeg Kot 0&ieg avdioya
pe v mopayyeda. Aniadn, eAEyxel av cLUE®VEL TO TIHOAOYO pHE TO YOPTL TNG
TOPOYYEALNG TTOV £XEL EKOMGEL TO TUNLO OYOPDV TNG ETAPELNG. AV CULEPOVOVYV, TOTE
TPOYWPAEL GTNV TYOADYNOT. XE LTV TNV TEPITTOGT TO AOYIGTNPLO TPOSdlopilel TO
moTE M eTaupion TPEMEL Vo TANP®oeL Tov mpounbevtr. Kot éneita 1 vmevbovn tov

TUHOTOC Aoytotnpiov Ba TAnpdacel v vroypéwon pe Eupocua and v tpanela.
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v mepintoon OUmG MOV 0eV GLUE®VOVV TOTE (Ntdel MoTOTIKO TIWOAdY10

mocoTTOG Ko a&iog 1 povo aiag.

o Emiong ovpeomvet mdvta koptéreg mehatdv / mpoundevtmv.

o Aocyoleitat e TNV KOGTOAOYNON TOV EUTOPEVUATMV TNG EMLYEIPNOTC.

o Kévet anmotipnon tov arobepdrov.

o Kotaympel k60e pépa domdves / €£00ordya / €600 Kot GLUE®VEL pe TIC
tpimeles.

o Kpatdetr tapeio vy toug meddteg Aavikne. [apayyeiieg kdto tov 500 gupd.

Avto 10 Khvel yuoti Adym vopov av n mapayyeiio Eemepdoet Ta 500 gvpd tOHTE O
melatng dev Bewpeiton Movikng kot Tpénel vo mpokatoPdiel To Ae@td otnv Tpanela

YO0 TV OITOQUYT TOPAVOU®V OPUCGTNPLOTHTOV(KAEWYILO).

Ta apyela yio v d1eVKOAVVOT TOV dPAGTNPLOTHTOV NG TO Y®Pilovy avd pnva To
onoio gtvo :

o Tpameleg

o Evdoxowvotikég e€aymyég

o EEayoyég Tpitov Xopov

o Avyopéc Ecwotepikon

o Avyopég Evooxkotvotikég

o Ayopéc Tpitov Xopov

o Acpdieteg

J [Ipocwmucoi pakerot

o Aamiveg

o Tioloyo petapopdv

o EMelppata-ITAeovacpata ayopov
o [Mayw

o Awedpov tpdéemv

o IKA

o Epopia

Metd Vv oLYKEVIP®ON Kol TNV Kotaydpnon OA®V Tov TIHoAoyiomv Kot £youvv

tomoBetnoel oe opyelo OAeg TIC €VOOKOWOTIKES e€aymyéc, TOTE TO OTEAVEL OF
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e€mTePKO Aoylot 0 omoiog vwoAoyilel To @.IL.A. yo va dei&et av £xovV XPeEOOTIKO 1|

TOTOTIKO VITOAoITo Kot Pyadet ta leasting TopaddGE®V Kol OTOKTNGEWMV.

33 MMPOXQIIIKO KAI MIZOOAOXIA

H etoupeia, pe ta otoyyeia tov 2012, anacyorel mpoconikd 30 atdopmv. H doun g
OEV OLOPEPEL CUAVTIKA OO AVTIGTOYEG ETAPEIES, e LOVN Sapopd TNV evacyOANoN
™G pe 000 aoclhvdeteg katnyopieg mpoldvtwv. AKOUN Kot HE TNV TAPOTAVEO
dpopomoinct, 1 TAELOYNGIO TOV TUNUATOV TNG ETOPEING EVOTYOAEITAL KoL UE TIG
dvo xatnyopiec mpoidvrmv, dmwg Ba pavel otnv cvvéyela. A&ilel va onuelwbel, ot
v ka0e koarnyopia £xel mpoPrepdel aveEdptntoc Yevbuvog, evd ot Tpelg 1010KTHTEG

avarapPavoovv tov poro g ['evikng AebBovvonc.

Ot tpetg wioktteg T Etaipeiog, éxovv yopioel ta media appodloTnTOV TOLS £TGL
®oTe 0 KaBEVag va €xel To d1KO TOVS TOpHEN EVBVVIG, EVED CLVOLOCTIKE Vo £xoVV OAO
TOV AEYYO0 NG EMyEipNONG.

Mo v vroompi&n g eTapiag, OmTacYOAEITOL GUVOMKA 9 GTOUO TPOCMTIKO, KoL TTLO
OLYKEKPIUEVO MG OKOAOVOET

o Awoiknon : 1 dropo (AtevBovng)

o Ipappateiaxn vrootpién : 1 dropo

o IT - Entersoft : 1 dtopo

o Aoyetpro : 3 dtopa (1 mwpoictapevo kot 2 fondoi)
o Mapxetivyk : 3 dtopa (1 mpoiotapevo kot 2 fonboi)

Mo v Aettovpyia g gtaipiog, amacyoAeital cuvolkd 21  dtopo TPOCOMIKS, Ta
omoia gival yoplopEva o€ TopELG ¢ AKOAOVOET :

o [MoAnceg (Video Games and Accessories) : 8 dropa (1 AwvBoviig, 1
TPOToTANEVOS Kot 6 Bonbot)

o [MoAnceig (Tpoeipwv) : 2 dtopa (1 AtevBovtig, 1 vdAiniog)

o Amobnin : 8 dropa (1 mpoictduevog maporafav, 1 TpOiGTAUEVOS ATOGTOADY,
4 vdAAnrot, 2 odnyot)

o Logistics : 3 dropa (1 mpoictapevos, 2 vwdAiniot)
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H pioBodocia tov mpocwnikov otnv Enarxis Dynamic Media E.ILE. yivetonr kéfe
TéA0G ToV pnva. Ao ta téAn tov 2008 ko émetta, N etapio, TPOS SIEVKOALVGT| TV
VLOAMA®V TIOV OmacyOAEl, akoAovONGe dlapopeTiKd Tpdmo pichodosioc. 1o HEGO
oL pnva (151 kéBe unvog) katabétel Evavtt tov picBov Tov tpéyxovtog pnva to 50%
TOU GUVOAIKOD H1oB00 Yo tov KAOe epyalodpevo, yeyovdg mov O1EVKOAVVEL Kot
EVYOPIOTEL OAO TO OmacYOAOVUEVO TpocsTiKO. Kat mpo g aAlayng kot émetta, 1
puioBodocio yivetor pe EUPUCHO GTOVG EKACTOTE TPOCMOMTIKOVS AOYOPLOUGHOVS TNV

"TpameCa [Mepormg".
34 MHXANOI'PA®HXH KAI SOFTWARE

H dwatpnon 1060 1@V AOYIGTIKOV EPAPLOYDV OGO KOl TOV EUTOPIKAOV YiveTal OTmg
etvar avopevouevo pe éva KEVIPIKO pnyoavoypoenuévo mpdypapupo. H emioyn g
Enarxis Dynamic Media E.ILE. oto software unyavoypdenong ntav n ayopd adeiog
xpnong tov mpoypdupatoc ¢ "Entersoft", ot mo ovykexpyévo to Entersoft
Business Suite” ERP, mov emtpémet otV sTonpio. vor avaditel S1upopeTicods porovs
Kot eAevBepieg ypnong oe kabe pLovadtkod ypnotn (LE TNV (PO TOL TPOSOTIKOV TOV
ID o password kot v €600 610 TPHYPALLLO) Kot KOADTTEL ETTVYDOG GTO GVUVOLO
TOL TOGO TIS AOYIOTIKEG OCO KOl TIS EUMOPIKEG Acttovpyieg g etapeiog. To
TPOYPOULO ETLTPETEL TNV AUEST] TANPOPOPTOT Yl dSLAPopo. oTorKEln TG TONPEiNG
péom dapopwv Dashboards, kot fonbdet oty oTpatnyikn avaivon g LEAAOVTIKNG

kivnong g etoupeiogc.

Yvvontikd, to Entersoft Business Suite® ERP koAOTTEL TIC AVAYKES THG ETALPEIOG

GTOVG TTOPOKATO TOUELS :

. Owovopukn Awayeipion

. I'evucn Aoyiotikn

. Aebv Aoylotikd Tlpotoma (A.AILL, LA.S.)
. [Tpobmoroyiopdc & Eleyyog

. Xpnuotootkovopkn Aoyeipion

. Awyeipion Eonpoktémv kot [TAnpotémv

. Awyeipion AmoBepdtov kot ATtodnkov

. Awyeipron Holoewv kot Atavoudv

. Awyeipton Ayopadv ko [popnBeimv
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KE®AAAIO 4
ANAAYXH KAI YIOAOI'TXMOX APIOMOAEIKTQN

4.1 OEQPIA APIOMOAEIKTQN

4.1.1 'Evvowr g avordoemg

Me Vv KatdpTion TV ¥PNUATOOIKOVOUIK®OV KATUGTAGE®MV, 0 POAOS TNG AOYIGTIKNG,
TOVAGYIOTOV OO TEYVIKNG OMOYEWMS TEAEUDVEL X€ OLTO TO omnueio, n AoyloTikn
épyetar va mailel évav GAA0, o omovdaio poOAO, O OmOl0g €YEl Vo KAVEL LE TN
dlepegvvnon, epunveio, kot ev  ovveyela aloAdynon TV otoryelov TtV

YPNHUOTOOIKOVOUIKADV QVTMV KOTAGTAGEDV.

Ot YPNUOTOOIKOVOLUK®Y KOTOOTACELS, Ol OMOlEG OMOTEAOVV ONUOVTIKY TNYN
TANPOEOPLOV, Tapéxovy Oha eketva ta ototyeia mov yperdletor vo yvopilel o kdbe
EVOLLPEPOLEVOC Y10 TNV OIKOVOUIKT HOVADQ £TCL MOTE VO UTOPEL VO TAPEL OAEG TIG
omoTéG amoPdoels. Qotdc0, Yia va umopel Kavelc va £xel pio oAOKANpoUEVT KOV
YO [0 ETTLXEPNOLOKT povdda elval amapaitnteg Kol KAmoleg AAAEG TANPOPOPIES, Ot
omoieg mepAapPavovTol 6TOVG ATOAOYIGLOV, TOV KATOPTILOVV Ol ENXYEPNOELS, KAOMDS
emiong ko dAla eE@AoYIoTIKG dedopéva. 'ETot, o1 OToleg ONUEIDCELS TOV GLVOIEHOLV
TIG  YPNUOTOOIKOVOUIKES KOTAGTACELS OMOTEAOVV  OVOTOOTAGTO KOUUATL T®V
TELELTOI®V KO TPETEL VO LEAETMVTOL TPOGEKTIKA KATA TN O1dPKELD TNG AvAAVONG Ko

™G 0ELOAOYNONG TV OEOOUEVMV TNG OTKOVOUIKNG LOVASOC.

Yopeova pe ta 6co gimape TOPATAVE®, N TAEOV GNUOVTIKY TNy TANPOPOPLDY Yo
TNV (PNUOTOOIKOVOUIKY Opactnpotnto (o  emiyeipnong eivar ot Poacikég
YPNHUATOOIKOVOUIKEG  KATOOTACELS, ONAMO O 100AOYIOHOG KOlU 1 KOTAGTOOM

OTOTEAEGLATMV YPTCEMG.
Y& aVTEG TIG KATUOTACELS TOPOVGIALOVTOL TO TEPLOVGLOKE GTOLYEID TNG OUKOVOUIKTG

HOVAdAG, 01 TNYEC TPOEAELONG TOV KEPAANI®V NG KOOMDS €MIONG KO TOL OIKOVOLIKA

ATOTEAEGUATO OO TIS OPOSTNPLOTNTEG TNG.
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XPpNUOTOOWKOVOUIKT avAAVoT 0mtdTe ovopdletat 1 diepevvnon kot 1 aglonoinon twv
OedOUEVOV TOL OTTO10L TOUPVOLIE OO TIG OIKOVOUIKEG N AOYIOTIKES KATOGTACELS TMV
EMYEPNOEDY, OMAOON amd TIVOKES GTOLG OTOIOVG OmeKOVILoVTOL TO. GTOLXEID TNG
PN LATOOIKOVOULIKNG KOTAGTACNG TNG EMLXEIPNONG, TO AMOTEAEGLOTA TNG OO0y EIPLONG
TOUg Kot 1 Odfeon TtV amotedespdtov. Mg TV avOAVOT PN ULOTOOIKOVOUIK®Y

OEIKTMV exTILATAL 1) EEEMEN NG XPNLOTOOIKOVOUTKNG KATAGTACNS KOl OmOO00NG LL0G

enyeipnongc.

4.1.2 XKomég TG UVAADGENMS YPNILATOOLKOVOUIKDV KOTAGTAGCEDV

[Tpoxeyévouv va mpoywprcovpe otnv gpunveia kot aloAdynon Tov oTotyeiov TV
YPNLOTOOIKOVOLUK®MV KOTAGTACE®V amanteitol o Pactkr eEokeimon pe TG facikég
neBdd0VG TG YPMUATOOIKOVOUIKNG OVOAVONG. AVAAOYO LE TO EVOLAPEPOV KOL TIG
EMOIMEES TOV OVOALTOV, Ol omoiol umopel va givon PETOYOL, TMOTOTEG, KPOTIKES
VANPEGIEC, YPNUOATIOTEG K.0.K., TO €100G TNG YPNUOTOOIKOVOUIKNG OVOALGNG TTOL

amotteiton dopopomoteitat.

Qot000, pmopel vo tnpovvtal ddpopor pEBodol avordcewg divoviag kabe @opd
éupaon oe ekelva to otoreion mov eEummpeTovy ToV EMOIWKOUEVO okomd. [Ma
TOPAdEYIa, Ol BpayvypOVIOl TIOTMTEG LMOG OIKOVOUIKNG HOVASNS EVOLOPEPOVTOL,
Téve amd OAa, Yo TNV IKOVOTNTO TG EMLYEIPNONG VO AVTOTOKPIVETAUL GTIC TPEXOVGES
VIOYPEMSES TG Avtd cvpPaiverl yiati ot ToTOTEG ™G emyeipnong evolapépoval
TpTioTOg va e€acpaiicovv TV KaTaPoAn amd UEPOVG TNG OIKOVOMIKNG HOVAOOG

TOGO TOV TOK®V OGO KOl TNV EMGTPOPY| TOVL dUVELNKOD KEPAAAIOL.

2TV TEPINTMOOT TOL £YOVUE VO, KAVOLUE HE HOKPOYXPOVIOUS OOVEIGTEG, €KEIVO TTOV
TOVG EVOLLPEPEL TEPLGGOTEPO Elval Ol HAKPOYPOVIOL OIKOVOUIKOL OelKTES TNG
emyeipnone, Onwg eivar mn dapbpwon TV KePoAoimv NG, TO TPEYOVTO Kol

LEALOVTIKG TG KEPOT Kol Ol LETAPOAES TG OIKOVOLLIKNG TG B€omg.
Ao ™V TAELPA TNG, M O101KN oM TNG EMYEIPNONG EVOLAPEPETAL KVPIMG Yo T cLVOeEoN

Kol TV 01dpOpwon Tewv Keparaimv e, KaBdg eTiong Kot Yo TIG TPOOMTIKEG KOl TNV

KEPOOPOPO QVVOLKOTNTO AVTYG.
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[Tpokelpévou ot mopamdve opadeg VOLLPEPOUEVMV VO LTOPEGOLY VO TPOYWPT|GOVY
OTNV (PNUOTOOIKOVOULKY] OVOADOT TOV OTOWEI®V TOV OIKOVOMK®V HOVAI®V,
amopoitnTo £lval vo KAVOLV GLYKPIGELS Kal VoL VTTOAOYIGOVV OYE0ELS, Ol OTToleg Ko Oa

anoteAécovv TNV Bdon mdve oty onoia Ba oTNPiEovV TIC AMOPAGEIS TOVG.

Me avtdv T0V TPOTO 01 OTOLES AMOPACELS TV EVOLNPEPOUEVDV dgV atnpilovtal €
vroBéoelg aAAd o ovYKeEKPUEVE OTOLKElD, WLE OMOTEAEGUO VO UEIDVETAL OGO TO
duvatdv meplocOTEPO N AfEPoOTNTA MG TPOS TO ATOTELEGLLO TTOV EVUTTAPYEL GE OAES

TIG OMOPACELC.

Yxomdg g elvor M eEaywyn ovumepacpudtov kot 1 aglomoinor] Tovg MoTE 1
e€etalopevn emyeipnon va eKUETAALEDETAL TAL SLVATA TG ONUEIR TPOS OPENIS TNG
Kot vo. Aappdvel Ta aropaitnto pétpa yro va dtoplaoet Tig advvapisg g Mo and
TIC 10 O100ES0UEVEG LEBOAOVG YPNLATOOIKOVOUIKTG OVAALGNG OTOTEAEL 1] YPNON TV
ap1OpodeKTdOY, o1 omoiot fonbovv oV epunveios TOV OIKOVOUIKOV GTOEI®V T®V
emyelpnoewv. Mécm TV aptlBUodEKTOV Yivetal aUEGMG OVTIANTTI N TPOYLOTIKY|
alo kol 1 GTOLOAUOTNTA TOV OTOAVT®V pHeYEODV, Tpdypa Tov 0dNyNnoe otV
kafiEpwon g ypnowonoinong tovs. ‘Evag pepovouévog opmg aplfpodsixtng oev
umopel vo pog 0GEL TANPN €KOVO TNG OIKOVOUIKNG B€ong pog emyeipnong av og
oLYKpBEL e TOVG OVTIOTOLYOVG TOV 1610V KAADOL 1| NG 1d10¢ Emyeipnong OlayPOoVIKdL.

Ot xuprdtepot apfpodeixteg avarvovtot avd opddes 6To ETOUEVO KEQPOAOLA.

Befaimg avtd dev onpaivel 0Tt Ko 0 avBpdmvog Tapdyovio 0ev Epyetal vo moiEet
TOV 01KO TOV POAO Kol VoL ODGEL TO S1KO TOL 1O104TEPO GTIYIA GTIC OTTOLEG ATOPAGELS.
Onwg 1o avaeépope vopitepa, 1 avIADCN TOV YPNIATOOIKOVOUIKOV KATACTACEMV
KOl 1) TEXVIKN TOL ¥pnoylomoteital kdbe @opd, Umopel vo yiveton amd OlopOPETIKN
OKOTLH, COLLPOVO TAVTO LLE TOV EMOIMKOUEVO GKOTO TOV KAOE EVOLAPEPOEVOV.

"Etot elvan yprioipo wpv amd kdbe avaivon va yivetal avakatdtaln Kot opadoroinon

OPICUEVOV AOYOPLICUADV TMV YPTLOTOOTKOVOUIK®Y KATOGTAGEMV TPOKEUEVOD VAL

o Meiwvovrat gketva to otoryeio mov Ba ypnoyoromBodv yia eneEepyacio Ko
HEeAETY).
o H xatdroén tovg va givor tétol mov Bo SlevkoAVVEL TIG EMOIDEELS TOL

OLKOVOLLLKOV OVOALT.
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o Yndpyer n duvatdtnto EMA0YNG opopévev abpotcpratov, Kabog emiong Kot
OPICUEVOV €L UEPOVG TOGAV, LE TO. OTOI0L VO LTOPOVV VL VITOAOYIGTOVV OPIGUEVOL

aplOpodeiktes.

O1 Kup1OTEPOL OPOLOOEIKTES AVAADOVTOL OVOL OILADES GTO ETOUEVO KEPAAOLLOL.
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4.2 YIOAOI'TEXMOX APIOGMOAEIKTQN KAI TPA®HMATA

[Mapakdte Bo dei&ovpe TOV VTOAOYIGHO CNUAVTIKOV apOHOdEIKTOV Bdon omd Tovg
1GoAOYIGHOVG 5 cvykekpuévov etomv (2008, 2009, 2010, 2011, 2012). Eriong Oa
OMEKOVIGOVIE KOl TO OVTIOTOWO YPOPNUOTA TOLG Yo TNV dlevkOAvvon

TOPAKOAOVONGNG TOV TIUDV TOVC.
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4.2.1 ApwOpodsikteg Pevototnrog

«Kvxhopopohv» evepyntikod +
petopatikol Aoyaplacpot
APIOMOAEIKTHX EVEPYNTIKOV
KYKAO®OPIAKHX 'H
I'ENIKHX PEYXTOTHTAX 'H =
EMMEXHX PEYXTOTHTAZX
(EP)

Bpayvnpdbeopec vroypedoelg +

uetafatikol Aoyapracpol TadnTikon

I"a 1o ét0og 2008 Bdaon Tov 1oAoYIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

1,898,490.62

95063767 . 109 ¢oprs

I"a 10 é10g 2009 Bdon Tov 1oAoyIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

2,810,174.32

160234749 ~ 17> 9opi

[N 1o é10g 2010 Bdaon Tov 16oAOYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
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2,963,465.09

136355034 _ 217 90opi

[N 1o étog 2011 Bdon Tov 16oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

2,541,248.33

76535683 o2 PoPS

[N 10 ét0og 2012 Bdon Tov 16oA0YIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

331050135 _ .
122208535 =/ 9oPE

EMMEZHZ PEYZTOTHTAZ

3,5 ~
s 1
25 v
g 2
Q
§1s
1 d
0,5 V]
0
2008 2009 2010 2011 2012
Etn
([ 33 )




AwBéoipa + Evyepoig
PEVGTOTOGEMS GTOLXELD TOV
evepyntikov + Metafartikol

hoyaplacpoi Evepyntucod
APIOGMOAEIKTHX AMEXHX

PEYITOTHTAX ‘H EIAIKHY | =
PEYZTOTHTAX (AP)

Bpoayvrpdbeopec vroypedoeig —
[IpoxataPorég melatdv +
MertaPatikoi Aoyapracuoi madntikon

— pogionpayfévra 6000

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

b 1,063,409.66 + 32,076.85 + 317,239.98 _ 1,412,726.49
- 950,637.67 ~950,637.67

= 1.48 popég

I"a 1o étog 2009 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis
Dynamic Media Ltd" :

p _ 166186910 +77,440.95 +174,748,67 _ 191405872 _ .
= 1.602,347.49 T 160234749 - YOPE

I"a 1o étog 2010 Bdon Tov 160A0YIGHOV, amd To oToLyEio TOov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

b 1,418,594.56 + 131,911.76 + 292,535.58 _ 1,843,041.9
B 1,363,559.34 "~ 1,363,559.34

= 1.35 popég
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

P = 933,322.26 + 134,798.99 + 282,861.44 _ 1,350,983.29
N 765,356.83 — 107,255.61 "~ 658,101.22

= 2.05 gpopég

I"oa 10 étog 2012 Bdon Tov 160 0YIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

p = 884,577.94 + 153,154.71 + 581,056.34  1,875,163.75

1,222,085.35 = 122208535 _ 3 90P%
AME2H2 PEYZTOTHTAZ
2,5 +
, V7
o 1,5 “/
§ , .7
os
0
2008 2009 2010 2011 2012
‘Etn
( ]
L)



Awbéopa + Xpedypaga

APIOMOAEIKTHX
TAMEIAKHX PEYXTOTHTAX | =

(TP) Bpoyumpdbec e VIToype®GELS —
[IpoxataPorég melatdv +
MertoBatikoi Loyaprocpol

[TaOnrtiko? - TlpogionpayOévta

£6000.

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

_32,076.85 +317,239.98 _ 349,316.83
B 950,637.67 ~ 950,637.67

= 0.36 popég

I"a 1o étog 2009 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

_ 17474867 + 7744095 _ 25218962 _ .
- 1.602,347.49 T 160234749 > 90PE

I"a 1o étog 2010 Bdon Tov 160A0YIGHOV, amd To oToLyEio TOov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

b 292,535.58 + 131,911.76 _ 424,447.34
- 1,363,559.34 "~ 1,363,559.34

= 0.31 popég
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

P = 282,861.44 + 134,798.99  417,660.43

765,356.83 = 76535683 Ot eopis

I"a 1o étog 2012 Bdon Tov 16oAoYIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

_581,056.34 +153,154.71  734,211.05

1,222,08535 = 122208535 ~ 00 wors
TAMEIAKHZ PEY2TOTHTAZ
07
0,6 -/
0,5 -/
04 /
§os |
02 |
or v -l
0
2008 2009 2010 2011 2012
‘Etn
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Awbéoa + Xpedypapa +

Amoutnoelg

AMYNTIKO ATAXTHMA (AA) =
(Kéortog [ToAnbévtov + 'E&oda

Arorkntikng Aettovpyiog + E&oda
Aertovpyiog ‘Epgvvag kot Avdmtuéng
+'E€oda AdBeong +
Xpnuotootkovoptkd £oda —

AmocPécelg) / 365

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

4 1,063,409.66 + 32,076.85 + 317,239.98 _ 1,412,726.49
- 37,794.5 37,7945

= 37 nuepeg

= 37.37

[N 1o é10g 2009 Bdaon Tov 16oAoYIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
. 174,748.67 + 77,440.95 + 1,661,869.10 _1,914,058.72
© 14,444,447.79 + 679,133.63 + 257,521.74 + 35,180.93 = 42,236.39

365
= 45.31 = 45 nuépeg

I"a 1o étog 2010 Bdon Tov 160A0YIGHOV, amd To oToLEio TOov Tapovsiace N "Enarxis

Dynamic Media Ltd" :
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292,535.58 + 131,911.76 + 1,418,594.56 _1,843,041.9

21,169,271.15 + 814,832.25 + 324,705.93 + 53,863.99 ~ 61,267.598
365

= 30.08 = 30 nuépeg

AAd =

INa 1o étog 2011 Baon Tov 16oAOYIGHOV, 0d T oTOtYElD TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
282,861.44 + 134,798.99 + 933,322.26
Ad = 19,181,740.16 + 1,279,482.87 + 56,225.77 — 60,893.46
365
1,350,983.29 ,
= m = 2410 = 24 NUEPES

INoa 1o ét0g 2012 Bdaon Tov 160 A0YIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
AL = 581,056.34 + 153,154.71 + 884,577.94 ~1,618,788.99
©22,491,719.70 + 1,560,111.99 + 48,401.69 — 93,202 = 65,772.68

365
= 24.61 = 25nuépeg

AMYNTIKO AIA2THMA

50 —/

40
i 30 /
L

10 —/

0

2008 2009 2010 2011 2012
‘Etn
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4.2.2 ApwOpodsikteg Kvkrhogopraxnig Taydtnrog

Kootoc moAnbévtov

KYKAO®OPIAKH TAXYTHTA
AIIO®OEMATON (KT. amof.)

Méco 6po amobepdTomv

I"a 1o ét0og 2008 Bdaon Tov 1oAoYIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

ramog 1306139327 1306139327 _ . .
amo8 = 48576413 + 23506696 360415545 0 POPLS/ET0
2

365
Huépa Zwng = 3623 10.07 = 10 nuépeg

I"a 1o étog 2009 Bdon Tov 160A0YIGHOV, amd To oToLEio Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

KTamod — 14,444,447.79 _ 1444444779 o
A0 = 896,115.6 + 485,764.13 _  690,939.865 - popés [ étog

2

365
Huépa Zwng = 2090 17.46 = 17 nuépeg
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[N 1o é10g 2010 Bdon Tov 16oAoYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
T — 21,169,271.15 _ 21,169,271.15
@MOY = 11,120,423.19 + 896,115.6) _ 1,008,269.395
2
= 20.99 popés / étog

365
Huépa Zwng = 5099 — 17.38 = 17 nuépeg

IMa 1o étog 2011 Bdon Tov 16GOAOYIGHOV, amd Ta oToLEln TOV Tapovsiace N "Enarxis

Dynamic Media Ltd" :

K Tomog — 19,181,740.16 _19,181,740.16
AMOY = 1190,265.64 + 1,120,423.19 _ 1,155,344.415
2
= 16.60 popéc / étog
Huépa Zwng = = 21.98 = 22 nuépeg

16.60

[N 1o étog 2012 Bdon Tov 160 0YIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
KTanod — 22,491,719.70 _22,491,719.70
AoV = 1691,712.36 + 1,190,265.64 1,440,989
2
= 15.60 popés / étog
Huépa Zwng = = 23.39 = 23 nuépeg

15.60
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K.T. AMOGEMATQN
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Kvkhog epyacidv (tonocec) pe

TicTOoN

KYKAO®OPIAKH TAXYTHTA
AITAITHXEQN (KT. arart.)

Mé£c0 0po amaTNGEDV OO TEAATES

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

. ~ 14,179,336.64 _14,179,336.64
Mt = 7063,409.66 + 1,296,039.53  1,179,724.595
2
= 12.02 popés [ éTog
Huépa Zwng = = 30.36 = 30 nuépeg

12.02

INa 1o ét0g 2009 Bdaon Tov 16oA0YIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

7 ~ 15,787,525.52 _ 15,787,525.52
Mt = 1661,869.10 + 1,063,409.66  1362,639.38
2
= 11.58 popés / étog
Huépa Zwng = = 31.51 = 31 nuépeg

11.58

43

——
| —



[N 1o é10g 2010 Bdon Tov 16oAoYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

o _ 22817341.99 _ 2281734199 o
AnUT = TT8E54E6 + 1661869.10 — 154023183 — L8l @opis/itog

2

365
Huépa Zwng = a8l - 24.64 = 24 nuépeg

I"a 1o étog 2011 Bdon Tov 16GOAOYIGHOV, amd Ta oToLEio TOov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

. ~ 20,880,955.81 _20,880,955.81
AMAT = 93332226 + 1,369,487.72  1.151,404.99
2
= 18.14 popés [ éTog
Huépa Zwng = = 20.12 = 20 nuépeg

18.14

[Ma 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

. ~ 24,523,097.89 _ 2452309789
AMUT = BRA 7704+ 93332226 © 9089501 . 2007 #opés [ érog

2

365
Huépa Zwng = 2697 13.53 = 13 nuépeg
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K.T.ANAITHZEQN

30 ~
25 V
g 20 V
w
= 15 VvV
a
o
e 10 -
0
2008 2009 2010 2011 2012
'Etn
ZOHZ ANAITHZEQN
35 v
30 V
g
§ 20 -”J/r
)
Z 15 -”’#P
10 -’”’F
5 -”/’r
0
2008 2009 2010 2011 2012
‘Etn
30 35
- — 30
20
\\ 20
15
\\ 15
10
10
> 5
0 T T T T O
2008 2009 2010 2011 2012
COKT.ANAITHSEQN === ZQHS AMAITHZEQN
( )|
L %)




2OVOAO ayopdv amofepdtmv Kot
vnpeclov pe tiotwon (Kdotog
ToAn0éviov - Apyikd Andbepa +
Telkd AmoBepa)
KYKAO®OPIAKH TAXYTHTA
[IPOMHOEYTON (KT. mpop.)

Méoog 6poc Bpayvurpdfecumv

VIOYPEDCEDV TPOG TPOUNOEVTES

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

. ~ 13,312,090.44 _ 1331209044 _
POl = 35394406 1 372,793.60 36286883 008 wopis/itog
2
Huépa Zoric = —22 = 9.95 = 10 nué

I"a 1o étog 2009 Bdon Tov 160A0YIGHOV, amd To oToLEio Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

o ~ 14,811,132.31 _ 1113231 o
TPOK = 75536027 + 352,04406 ~ 574106665 >0 POP¥ [ étog

2

365
Huépa Zwng = 5579 = 14.15 = 14 nuépeg
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[N 1o é10g 2010 Bdon Tov 16oAoYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :
KT _ 21,332,314.71 _21,332,31471 33.25 o
TPOK = 38773734+ 79526027 © 641503305 20 #opés/itog
2
Huépa Zwng = = 10.97 = 11 nuépeg

33.25

I"a 10 étog 2011 Bdon Tov 1oAoyIGHOV, 0md Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

19,138,024.26 19,138,024.26

KTmpon = 58835547+ 487,737.84 ~ 388046.655 1032 ¥opés/étog
2
Huépa Zorjc = 2o = 7.40 = 7 i

I"a 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis
Dynamic Media Ltd" :

o B 22,974,896.51 _ 2297489651 _ o
POl = 755 15820 1 288,35547 27190688 or49wopis/itog
2
Huépa Zwng =g149 4.32 = 4 nuépeg
( )|
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AEITOYPI'IKOX KYKAOX Zong anartnoewv + Zong
(AK) amofepdTov

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

AK =30 + 10 = 40 nuépeg

I"oa 1o é10g 2009 Bdaon Tov 16oAoYIGHOV, 0md T oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AK =31 + 17 = 48 nuépeg

I"oa 1o é10g 2010 Bdaon Tov 16oAOYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AK =24 + 17 = 41 nuépeg
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AK =20 + 22 = 42 nuépeg

IMa 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AK =13 + 23 = 36 nuépeg

AEITOYPTIKOZ KYKAOZ

Huépeg

\\\1\
|

2008 2009 2010 2011 2012
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Ag1tovpy1kdc KOk og —Zm1g
EMIIOPIKOX KYKAOX (EK) =
[TpounBevtddrv

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

EK =40—-10 = 30 nuépeg

I"oa 1o é10g 2009 Bdaon Tov 16oAoYIGHOV, 0md T oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

EK =48 — 14 = 34 nuépeg

I"oa 1o é10g 2010 Bdaon Tov 16oAOYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

EK =41 - 11 = 30 nuépeg
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

EK =42 — 7 = 36nuépeg

IMa 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

EK =36 — 4 = 32 nuépeg

EMMOPIKOZ KYKAOZ

e

wV
i 52 o
2 30 V=

28 d -I
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2008 2009 %E(?t::]o 2011 2012
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4.2.3 ApwOpodsikteg Kepararaxnig Aopng kot Biooipétnrog

‘Tow Kepdoia * 100
(Ta 10100 kKEQAAOIO TPOKVTTTOVLY OO
TO GUVOAO TOV EVEPYNTIKOV
EAATTOUEVOD KOTA TO TOGO TV
AEIKTHX XXEXEQX VIOYPEDCEDV)
KE®AAAIQN (AYTONOMIAX - | =
AXK)

>vvohro [Tabntikov 11 Evepyntucov

I"a 1o ét0og 2008 Bdaon Tov 1oAoYIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

996,797.47
AXK =

_ 99679747 _ _ O
210711030 _ 04730= 47.30%

I"a 10 é10g 2009 Bdon Tov 1oAoyIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

977,510.66

A2K = 557754255

= 0.3282 = 32.82%

I"a 1o étog 2010 Bdon Tov 160A0YIGHOV, amd To oToLEin TOoV Tapovsiace N "Enarxis

Dynamic Media Ltd" :
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_ 1,557,462.67

A2XK = 3,145,294.12

= 0.4951 = 49.51%

IMa 1o étog 2011 Bdon Tov 160AOYIGHOV, amd To oToLEin TOov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

_1,859,719.22

AXK = 2,658,409.40

= 0.6995 = 69.95 %

IMa 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

AZK = 2,201,381.69 0.6430 = 64.30 %
T 3423,477.04 T OESE
AEIKTHZ AYTONOMIAZ
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2Hvolo Ymoypedoewv * 100

AEIKTHX YIIEPXPEQXHX (AY) | =

2Hvolro ITabntikov

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

950,637.67

[ — 0
210711030 ~ 04011 = 4511%

I"a 1o étog 2009 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

_1,769,014.16

_ 1769,014.16 _ _ O
297754255 ~ 00941 = 5941%

I"oa 1o é10g 2010 Bdaon Tov 16oAOYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

_ 1,463,559.35

=2 = - = 0
314529412 0.465 = 46.53 %
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

_798,690.18

= -— = — 0
265.809.4 0.3004 = 30.04 %

I"a 1o étog 2012 Bdon Tov 16oAoYIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

= M = 0.3569 = 35.69 %
3,423,477.04
AEIKTHZ YNEPXPEQZHZ
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Y0voro Aaveiov * 100

AEIKTHX AANEIAKHE
ENIBAPYNIHZ (AAE)

2Hvolro ITabntikov

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

AAE = 0 (H etaupia Sev emfapivOvke ue Saveto amo tpamela )

I"oa 1o é10g 2009 Bdaon Tov 16oAoYIGHOV, 0md T oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AAE = 166,666.67 _ 0.0559 = 5.59 %
T 297754255 T II

I"a 10 é10g 2010 Bdon Tov 1oAoYIGHOV, 0md Ta oTOotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AAE = 100,000.01 ~_ 0.0318 = 3.18 %
T 314529412 T
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

33,333.35

AAE = e 8409.4

= 0.0125= 1.25%

I"oa 10 étog 2012 Bdon Tov 160 0YIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

AAE = 0 ( H stawpia Sev emiPapovBvke pe davelo ano tparela )

AEIKTHZ AANEIAKHZ ENIBAP.
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4.2.4 ApOpodeikteg ATOOOTIKOTNTOG

KoabBapd képdn

AIIOAOTIKOTHTA =

‘Tow Kepdona
(Ta 10100 Ke@dAoo TpoKHTTOVY AT
TO GUVOAO TOV EVEPYNTIKOV
EMATTOUEVOD KOTA TO TOGO TOV

VIOYPEDCEMV)

I"a 1o étog 2008 Bdaon Tov 1oAoYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

Amos ] _ 53226534 0.5339 = 53.39 %
To OTLKOTT[‘L'a— 996,797.47 = . = . 0

I"a 1o ét0og 2009 Bdon Tov 1oloyiGHoV, amd Ta oTotYElo TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

Amod j _ 47332832 0.4842 = 48.42 %
TOOOTIKOTNTA = 97751066 _ = . 0

I"a 1o étog 2010 Bdon Tov 160A0YIGHOV, amd To oToLEin TOoV Tapovsiace N "Enarxis

Dynamic Media Ltd" :
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791,201.22

) - — = — 0
AmodotikotnTa 1557462.67 0.5080 = 50.80 %

IMa 1o étog 2011 Bdon Tov 16O0AOYIGHOV, amd To oToLEln TOoV Tapovsiace N "Enarxis
Dynamic Media Ltd" :

467,371.30

) S = 0,
AmodotikotnTa 1859.719.22 0.2513 = 25.13 %

IMa 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

760,362.48

) = — = - 0
AmodotikotnTa 320138169 0.3454 = 34.54 %
AMNMOAOTIKOTHTA
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KobBapd xépdn

ATIOAOTIKOTHTA
YYNOAIKQN KE®AAAIQN | =
(AXK)

Méco 6po evepyntikon

I"a 1o étog 2008 Bdon Tov 160A0YIGHOV, amd To oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

ASK - 532,265.34 _ 53226534 02697 = 26.97 %
~ 2,107,110.30 + 1,838,885.68 ~ 1,972,997.99 ' - ’
2

I"oa 1o ét0g 2009 Bdaon Tov 16oA0YIGHOV, 0md Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

ASK - 473,328.32 47332832 01861 = 18.61 %
© 2,977,542.55 + 2,107,110.30 ~ 2,542,326.425 - ’
2

I"a 10 é10g 2010 Bdon Tov 1oAoYIGHOV, 0md Ta oTOotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AZK = 791,201.22 _ 79120122 02564 — 25840
~ 3,145,294.12 + 2,977,542.55 ~ 3,061,418.335 = 25.84 %
2
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I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

sk 467,371.30 _ 46737130 _ o 1000
= 2,658,409.40 + 3,145294.12 _ 2901,851.76 I
2

IMa 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis
Dynamic Media Ltd" :

ASK = 760,362.48 _760,362.48 0.2500 = 25 %
© 3,423,477.04 + 2,658,409.40 ~ 3,040,943.22 B ’
2

ANOAOTIKOTHTA 2YN.KEO®.
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KobBapd xépdn

ATTIOAOTIKOTHTA TAION
KE®AAAION (AIK)

Méco 6po Winv kepaiainv

Méoog opog 16iwv Kepalaiowv = (Toia Kepaloro Tpéyovoag + Toia Kepaloa Iponyovuevng) / 2

I"a 1o étog 2008 Bdon Tov 16GO0AOYIGHOV, amd Ta oToLyEin Tov Tapovsiace N "Enarxis

Dynamic Media Ltd" :

Al = 532,265.34 _532,265.34 0.6039 = 60.39 %
"~ 996,797.47 + 765,497.41 = 881,297.44 R 0
2

I"a 1o ét0og 2009 Bdaon Tov 16oAoYIGHOV, 0d Ta oTotYEl0 TOV Tapovsiace 1 "Enarxis

Dynamic Media Ltd" :

AIK = 473,328.32 _ 47332832 o 4mono
~ 977,510.66 +996,797.47 ~ 987,154.065 = 47.94%

2

IMa 1o étog 2010 Bdon Tov 16OAOYIGHOV, amd Ta oToLEln TOV Tapovsiace N "Enarxis

Dynamic Media Ltd" :

AlK = 791,201.32 _ 79120132 0.6242 = 62.42 %
~ 1,557,462.67 +977,510.66 = 1,267,486.66 - ’
2

63

——
| —



I"oa 1o étog 2011 Bdon Tov 1oAoYIGHOV, 0d Ta oTOtYEl0 TOV Tapovsiace 1 "Enarxis
Dynamic Media Ltd" :

K 467,371.30 46737130 02735 = 2735 o
~ 1,859,719.22 + 1,557,462.67 _ 1,708,590.94 T ane
2

IMa 1o étog 2012 Bdon Tov 160A0YIGHOV, amd To oToLyEio Tov Tapovsiace N "Enarxis
Dynamic Media Ltd" :

Al — 760,362.48 _760,362.48 0.3744 = 3744 9
~ 2,201,381.69 + 1,859,719.22 ~ 2,030,550.455 - ’
2

ANOAOTIKOTHTA IAIQN KED®.
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KE®AAAIO 5
XXOAIAXMOX APIOMOAEIKTQN

5.1 APIOMOAEIKTEX PEYXTOTHTAX

5.1.1 ’Eppeon Pegvotomyta

To 2008 ta otoryeio Tov Evepyntikov tng etoupeiog kdAvatav mepimov 2 gopég To
moco TV Ppoayurpofecpmv  vroxpe®GE®Y  SOUPOVO pE TO Ogiktn  EUpEONG
Pevototroc oto 1,99. Tnv enduevn ypovid(2009) Exovpe pior onuovtiky adénon ota
amoBépato Kol OTIG amalTNoELS TG etatpeiag kATt mov avédvel 0 Kvklopopodv
Evepyntkd g kot tavtdypovn avénorn tov Bpoyumpdlesimy vIoxpedcEDY TG,
oVTAG MGTE 0 aPLOUOSEIKTNG EUUESNC pELOTOTNTAG VO LEWMBEL OYL OVNOLYNTIKA GTO
1,75. To 2010 xou 2011 mapoatnpovpe o avodikn mopeia Tov deiktn .Avtd GLVEPN
o10tt 10 Kukhopopovv Evepyntikd mapéueve otabepd amd 1o 2009 oto 2010 ko
pewwdnke eldyota to 2011 v 101 otiyun mov ot BpoyvmpdOeseg VITOXPEDCELS
TOPOVGIALOVY [l TOAD GNUOVTIKY] HEIMON Kol GTIG OVO YPOVIES, LE ATOTEAEGHA TO
otoyyeio Tov Kukhopopothv Evepynrtikod va eival dSimhacio 1) axdpo Kot vo KaAOTToUV
TPELS POPEG TIS Ppayvumpobecpec voypemoels. To 2012 to Kvkhogopovv Evepynrikd
OLVEYICE TNV AVOOIKT TOV Topeia, aAAL AOY® aOENONG TOV VIOYPEDGEMV TPOG TIG
tpameleq KOl OVOUNG UEPICUATOV TPOG TOVS HETOXOVG, OVENONKOV Kol Ot
VIOYPEDGELS KATL TOV €lxe ¢ emakOAovBo o pkpr| peimwon tov aplfuodeixtn oto

2,71 aAhd 1KOVOTOMTIKOD Y10 TNV ETOPELL.

5.1.2 Apeon PevotétnTo

O apBuoodeixteg AP kpivovtar wovomomrtikol Ko yuo 11g 5 e€etalOUeEVES YPOVIES.
Am6 to 2008 oto 2009 mapatnpeiton peimwon Tov apBuodeiktn Kot ovtd 61011 TAPOLO
Tov LEApPYEL aOENCT OTO TEPIOCOTEPO. GUEGOH PEVCGTONOUWGIUO. CTOLXEID TOV
Evepyntiko0, vmapyer kot plo apkerd peydAn ovénon ot PBpayvmnpdbecpeg
vroypedoels. To 2010 o apBpodeixtng Ba prdoet maAl Ta enineda Tov 2008 kabMOG
&yovpe peiowon tov Ppayurpdfecumv vroyxpe®oE®V Kot adEnon Tov dbesipmv

Onwg avagpépape kot otovg deikteg Eppeong Pevotdomrag, to 2011 mapatnpodpue
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po pHeydAn pelmon TV VIoXPEDCE®V 6€ TPOUNOeLTEG Kot Tpaneleg e amoTEAEGLLN
TO, AUECO. PELGTOTOM OO GTOLXElD TOV Evepyntikov vo pumopovv vo KoAdyouv 6To
dumhdcio T Bpayvnpdbecueg vroypemoels. Emiong onuovtikd poro otnv avEnomn tov
aplOpodeiKT) OmMOTEAOVV KoL Ol TPOKOTOPOAEG TEAATMOV MOV  UEWDVOLV  TIG
BpayvmpdBeopeg LVIOYPEDCELS GTOV TOPAVOUAGTH TOL KAdopatos. To 2012 o
apfpodeiktng pewwvetar omd 2,05 oe 1,39 povdadeg eoutiog piog ek véov avénong

TV VTOYPEDCEWMV.

5.1.3 Tapewxn Pevototnro

[Moapampovrog kot T ovéopewwoelg tov  ogiktn Topewakng Pevotodmtog
00N YOVLOOTE OTO CLUTEPACHE OTL OAOL Ol OgikTeg UETPNONG NG PELOTOTNTOG
akAovBobv v 101 mopeio. Omwg kot ot vwoéAouror deikteg €Tol Ko O OgikTng
Tapelaxng Pevototrog voketar oe peiwon tov 2009 o6tav donoe ta TpOTO NG
onuada 1 owovoptk Kpion. Amo to 2010 kou peténeira, o apBpodeiking Oempeitan
OPKETO KOVOTOMNTIKOG KOOMG To Swbécio Kot to ypedypapo tng etorpeiog
avéndnkav 1660 wote to 2011 ko 2012 va vdpyet | SLVATOHTNTO VAL ATOTANPDOGOLY

TO HeYOAOTEPO UEPOS TV BPayLTPOOEGUOV VITOYPEDCEWMV.

5.1.4 Apvvtikd Avdotnpo

Aoppdavoviag v’ dyv TV KOTAGTOOT OTOTEAEGUATOV YPNONG Kol EMELTO O
KATO10VG VTOAOYIGUOVS SOMIGTOCAUE TS 1 £Tapeio ivon avoykacuévn va Eodgvel
OPKETA ypNUaTO G€ Nuepnoa Pdor. Avtd €xel o¢ amotélecpa N eTapeion voo umopel
Vo KOAVUTITEL TOL Muepn ol €600 TNG LE TO GUECO PEVGTOTMOUWGIUO CTOUXEIR TNG
nepimov yio 1 pva Katd péco 6po kot tig 5 e€etaldueveg ypoviéc. To 2008 ta dueca
PEVCTOTOMGIU CTOLKEID TNG ETOPELNG NTAV OPKETA YLOL VO KOADTTTOLV TOL UEPT|OLNL
¢€oda g v 37 muépes. To 2009 ta muepnowa £€E0da g owénOnkav aAAd
TEPLOCOTEPO AVENONKOV Ol OMOUTAGELS KOt To XPEHYPAPA NG, OMATE TO AULVTIIKO
Alotpo dtopopeadnke og 45 mepimov nuépeg. Mo ek vEou adEnon TV NUEPCLOV
eE60V 0dNyNnoe oe mtmon Tov aplBpodeiktn otig 30 nuépeg oto €toc 2010.To 2011
0 Apouvtikd Awdotnuo egaxolovbel vo peudvetor KoOdG Ol OMOITHOES KOl TO
dwbéoia petmdnKay onuUovIIKG HE OmOTEAEGUO TN HEl®OoTN Tov oplunty TOoL

KAMopatog, mopdho mov Ty 01 oty To muepnola ££0da mapovcsialovrol
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erattopéva. Xta 010 enimeda Kopaiveror kot o £€10¢ 2012 0 cuykekppuévog deikTng
kabmng €yovpe tavtdypovn avénon owbecipov aArd kot nuepnoiov €£0dmv g

etaupeiog.

5.2 APIOMOAEIKTEX KYKAO®OPIAKHX TAXYTHTAX

5.2.1 Kvukho@oproxkn Toyvtnte Amodepdtov

O deikmg g Kvkhogoprokng Taydmrtog Amobepdtov HEIDOVETOL Kol TIS TEVTE
YPOVIEG UE OMOTEAECLO, Ol MUEPES TOPAUOVIS TOV amofepdTov oTIG amodnKeg g
etoupeiag vo avéavovtal ypovo pe to ypovo. H etaupeio kabe ypovo mpofaivel oe
ayopd OA0 KOl TEPICCOTEPWV EUTOPEVUATOV, YEYOVOS TO OTOT0 TPOKAAOVGE avENOT
070 K00T0G TwAncewv tC. To étog 2008 1 etapeio kabe 10 nuépeg kar 36 mepimov
QOPEG TO YPOVO avavEéwve To. omofEpatd g, KATL T0 0moio oNUOiVEL KOl OPKETN
kivnon otmv ayopd. To £€roc 2009 ta amoBépata g etarpeiog avENONKaY apKeTd [
arotélecpa T peiwon tov apBpodeiktn oe pgvotomoinon amobepdtov 20 popég to
xpovo. Tnv endpevn ypovia(2010) ta amoBépato otic amobnkeg g cvveyilovv va
av&avovtal pe TauTdYpovn aHENGT TOL KOGTOVG TOANCEWMV, LE OMOTEAECUO O JEIKTNG
va Tapovctdlel avénon, aAld oyt onpavtikn. To 2011 n etarpeio pevotomolovoe Kot
avavéwve ta arobépata g 16 mepimov Popéc péca oto £€10¢. O delkTng petmdnke oe
oyxéon ue to 2010,A0ym peimwong tov kéotoug mwAncemv. To €tog 2012 mapatnpeiton
ouvéyeln oV KoBodKN Topeiot Tov aptBpodeixtn, A0y peydAng avénong twv
amofepdtoV, e OMOTELEGHO TV AVAVEDGT TOVG amd TNV £Toupeio 15 popéc pésa 6to

£10C.

5.2.2 Kvkhio@oproxn Toyvtnte Anortcemy

[Mapampdvtog TIg TYWES TOV OEIKTN OVTOV, SLOTICTOVOLLE OPYIKO LE U0 TPOYEPN
LTI TOG EKTOG amd pa pikpn peimor) tov and to £10g 2008 oto 2009,amo exel kot
népa. mapovotalel povo avénoelg kot paioto onuoviikés. To 2008 m etaupeio
EICEMPATTE TIG AMOUTNOELG TNG KaTd HEco 6po 1 opd to unva. Avtd dev dAhace moAy
10 2009,0¢p0v ékave giompaln anoartnoewv 11 popég péca oto £10¢. AT €dM Kot 6TO
e€ng, {omg amd aAlayr] TOATIKNG TOV OTOLTICEMV KOl GE GLVOLOCUO e TN pelmon

TOV OTOLTHCEMY OO TEAATEG, LE TAVTOXPOVT] AHENCT TOANGEWDY, 0 APlOOdEIKTNG TO
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2010 av&aveton 3 @opég ava €tog. To érog 2011 mapdro mov €yovue peiwon TV
TOANCE®V, TAPUTNPOVUE Mo OpKETE HeYOAN Hel®ON TOV OTOITHCE®V AOY®
elompaéne e£0A0KANPOV £VOC TOGOV YP®OTOVUEVOL ad To EAANVIKO dnpdcio. Avtd
elye o¢ amotéhespo TNV mepUTEP® avENCT TOov aplBuodeixtn oe 18 @opég avd £toc.
To 2012 éyovpe ek vEOL UEI®ON TOV OMOUTHCEMV LE TOVTOYPOVY] TOAD GMLUOVTIKY|
avénon tov toincewv kotd 4.000.000,00 € nepinov, pe amotéAecpa 1 ETOPEIR VAL
EIOTPATTEL TIC OMOUTNCELS TNG TN OLYKEKPEVN ypovid KdéBe 13 muépeg.

SVUTEPAGLATIKA O1 TIHEG TOV OEIKTN 0VTOL KivovvTol apkeTd BeTikd Yoo Tnv etapeio.

5.2.3 Kvkrogoproxn Tayvtnra lpopndeovtov

[Mopatnpodvtag apyikd Tic TYWEG Tov aplodeiktn avtov, VKol mopatnpel Kaveig
OTL Tapovctalel TEPLEGOTEPES AVENTELG TOPA HEWOGEIS. AVTO onuaivel 6TL 1) eTaupeia
TO(TOTOLOVGE TIG VILOYPEDGELS TNG TPOG TOVS TPOUNOEVTEC TG OAO KO TTLO GLYVA KOl
dev emétpene Vv Vmapén tovg, Yoo meplocotepeg amd 11 nuépeg, otig 4 and Tig 5
e€etalopeveg ypoviec. o avarvtikd, to 2008 pe ayopéc 13.000.000,00 € ko péco
o6po (M.O)rpounBevtdyv mepimov otig 363.000,00 €, n emyeipnon eEopiovoe Tig
VROYPEDGES TIG o€ mpounbevtég 36 @opéc péco oto €tog. Tmv  emduevn
xpovid(2009) o pikpn avénon tov ayopdv aArd kot adénon twv mpoundevtdv
TOV® oo TO SUTAAG10, SIKOLOAOYOVV TN GNUOVTIKY pelwon Tov aptBpodeiktr. To £rog
2010 n etorpeion awEAveEl KOTA TOAD TIG OYOPEG TNG KOL TOVTOYPOVO HEIDVEL TIG
VIOYPEMGES TNG TPOG TOVG TPOUNOELTEG, HE OMOTEAEGHO O OplOUOdEikTnG Vo
minoldoel ta eminedo tov £tovg 2008.To £tog 2011 o Aoyapiacuodg Ipoundevtéc
ovveyilel vo pEIDOVETOL, KOTL TOV TPOKOAEL €K VEOL ONUAVTIKY oVENOT TOV
apBpodeiktn, pe v etaupeia va eEogiet Tovg mpounbevtés g 49 popéc ko kébe 7
uépeg péoa oto £€1og. O apBuodeikng Kukhopopiaxng Taydmrag [Tpoundevtdv Oa
TOPOVCLAGEL TN peyohdTeEPN avénon tov, 10 £tog 2012,A0y® TOVL OTL Ol AYOPEG TNG
emyeipnong Nrav meplocdtepes amd KABe GAAN ¥POVIA KOl OVTIGTOL(O Ol VITOYPEDCELS

o€ TPoUNBeLTEG MTAY O AyOTEPEC.

5.2.4 Agrovpywkiég Kvkrog

Onwg yvopioope ot deikteg g Kuvkiogpoprokrg Toayvtnrag ko Hpepov Zong

KIVOUVTOL avToTpOp®s avaioyo. Omote kot o Asgurtovpyikdg Kokhog, o omoiog
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arotedeiton amd 11 Huépeg Zomng tTwv UmopevIdT®V Kot EKEIVEG TOV OTOLTHOEMY,
mopovctalovv petaforés avtiBetov mpdonuov omd avtég v Kukiopoprokaov
Toyvmtov. To 2008 o ypdvoc mov amortdnke amd TV OTOKTNOY EUTOPEVUATMOV N
TPOTOV VAOV UEYPL Kot TNV glompaln Tov TIWUATOS Amd TNV TAOANGT TOV TEAIKOV
npoiévtwv, Ntav 40 nuépeg. Tnv enduevn ypovid (2009) n etarpeio avakdkimve ta
amofépatd g Aydtepo cuyvd, pe amotélespa va. ovENBodv o1 NMUEPES TAPALOVIG
ToVG OTIG amobnkec Kol Ttavtdypova o Asgttovpyikdg Kokhog. To érog 2010 mpog
KOVOTTOINGT TNG M ETALPEIN EIGEMPATTE O GLYVA TIC ATULTCELS TNG, LE ATOTELECLLOL
va peliwbel o apBpodeiktng. To 2011 éyovpe tavtdypovn peiwon g Zong
Amontroeov Kat advénon e Zong Amobspdtov, tétola dote o Agttovpykdg Kokiog
va ovEnBel poAg katd 1 nuépa. To étog 2012 o deiktng awtdg maipvel T HKPOTEPN
KOl 7O €VVOIKT), O GYE0N UE TIC VTOAOINES XPOVIES, Yo TV €taipeio T, AOYO €K
VEOL UEl®ONG TOV amoToe®V TG TOPOA0 Tov 1 Zon Amobepdtov cuvéyloe vo

avéavetal.

5.2.5 Epmopwkiég Kvkirog

O apBpodeixtng avtdg 0ev Topovctdlel oNUAVTIKEG LETAPOAES KOTA TN SLAPKELX TNG
mevtaetTiag mov avaivovpe. H cuvoAikr| avénom tov gpmopikov kukAov amd to 2008
€w¢ 10 2012 givon poag 2 nuépec. Ot tipég tov deiktn kopaivovror and 1o 30 £wg 36
nuépec, pe ™ Zon [pounbevtdv va peidveral ota nepiocdtepa £In. Avtd onuaivel
OTL 1 (PNUOTOSATNON EMEVOVGEMV TNG ETAPEING O OMOOEUATO KOl OTOUTHOELS OEV
e€aptdror amd Toug TPounBeLTEG, KATL TO OTOI0 TPOKVITEL AV OVOAOYIGTOVUE OTL M
etoupeia givar mpounBevtiky amd ™ @von ™mc. To 2009 kol to 2011 mapartnpovue
avénon otov eumopikd KOKAO oL oPeidetal 6€ aDENCT TOL AELITOVPYIKOD KVUKAOL,
AMOy® avénong (ong amotnoemv Kot amofepdtoy, Kol TouTOXpove 6e HEImon NG
omapéng vroyxpewoewv oe mpoundevtéc. To 2010 kot 1o 2012 ov pewwoelg otov
ap1OUOJSEIKTN TPOKVTOVY OO PEIMOT) TOV AELTOVPYIKOD KVKAOL OV KOl LEUDVETOL KOl
n Con mpoundevtodv ce apBpd mov dev emnpedlet onpavtikd tov apBpodeixtn. Ot
LEUDGELS OVTEC GTOV EUTOPIKO KOKAO OMUaivouy Kol TNV HEIDOT T®V TOCHV TV £ivat

deopELIEVO GE KEPAAOO Kiviong.
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5.3 APIOMOAEIKTEX KE®AAATAKHYX AOMHX KAI BIQXIMOTHTAX

5.3.1 Acgiktng Xyéocowc Keparaiov 1] Avtovopiog

To 2008 ta Iow Kepdioio tng etaipeiog kKGAvntov mepimov 10 Hicd HEPOS TOL
Evepyntikov. To étog 2009 moapatnpodue adENGON OTO ETOPIKO KEPAANIO TNG
eToupeiag Kol Helmwon TV amoTeEAECUATOV €1¢ VEO Ue amotéhespa ta Tota Kepdiaio
va  pewwboldv  eldyota. Amevavtiog Op®g avéndnkav ot Aoyoplacpoil tv
TPOUNOEVTOV Kol TOV LIOYPEDCEDV TPOS Tpamelec, kATl TO omoio av&dvel Tov
TOPAVOLOOT] TOV KAGOUOTOG Kot pewwvel tov  apiBuodeixktn. To 2010 1o
amoteAéopata €1 vEo avcdvouv avuty ™ @opa to Idw Kepdhoto ™ otrypn mov ot
VTOYPEMGELS UELOVOVTOL KU €Tol 1M etoupeion efvor kor mwdAl katd mepimov 50%
avtoévoun. Tnv emduevn ypovid(2011) o Aeiktng Avtovopiog mapovsialel avénon
40% og oyxéon pe 1o 2010,k0tt MOL TPOKVTTEL MO €k vEov avénon tav [dimv
Kepalaiov oe ovvovoopd pe m peiwon tov IMabntikod Adyo peiwong tov
VroYpe®SE®V Katd To Moy, To 2012 1o Toa Kepdhota amoktodv ™ péytotn Ty
TOUG OAAG AOYO avénomg, ovtn TN QOopd TOV VIOYPEMGE®V O 0plBUodeikTNG
mopovotalel o pkpn peiwon oe oxéon pe 1o 2011 mov amoteAel ™ ypovid omod M

emyeipnon elyxe ) HEYLOTN ALTOVOUIN TNG.

5.3.2 Acgiktng Yrepypéowong

O Acgikng Yrepypémong mapovctdlet Tig akpmg avtifeteg avd ypovid avEopueidoelg
oe oyxéon pe 10 Acgiktn Zyéoewg Keporoiov. Onwg amd tov vmoloylopd Tov
TPOTYOVUEVOL OEikT, £T01 Ko Tdpa Tpokvztel 6Tt to 2011 Ntav n ypovid 6mov 1
etapeio glye v KaAvTEPN 00N OGOV QLPOPE TO VYOS TV VIOYPEDCEWDV TNG TPOG TO
ovvoro tov [TaBntucov. O1 voyxpemdoelg g etonpiog avéndnKav onuavtikd and to
2008 oto 2009 pe amotédespa vo Katarapfdavovv mepimov 10 60% tov Iabntikov.
Tnv endpevn xpovid(2010) mapovoibleton Bertimon n omoia Bo cuveylotel Kt To
2011 pe mOAD OMNUOVTIKES HEUDGELS OTIS LIOYPEDGELS. H Tiun| Tov deiktn 1o 2012 pog
odnyel oto ovumépacpo 6Tt 1 GUVOAIKN TOoL pelwon oe oyéon pe 1o 2008 MOV

nepimov 10%.
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5.3.3 Aciktng Aavewokns Empapovong

Onwg mopatnpodue oy etoupeio dev eixe yopnyndei ddveto 1o 2008.To 2009 o6uwg
daveiomke 166.000,00€, ka1t 10 omoio mBavdg va ogeiletor o610 EEomAGHA TNG
OLKOVOLIKNG Kpiong, dlapopedvovtag 1o ogiktn oto 5,6%. Encita,0 apiBpodsiktng
petoveton kot To 2010 ko 1o 2011 kdtt mTov pmopel va opeidetor o€ cwGTN YpNHoN TOV
daveimv Kot T Ypyop”n amomAnpoun toug yio va épbovpe oto 2012 omov 1 davelokn

emPdépovon g etarpeiog eitvor pndevikn.

5.4  APIOMOAEIKTEX AITIOAOTIKOTHTAX

5.4.1 AmodoTikotTnTO

Tic mpoteg 1pelg ypovieg otr Ogikteg omodotikdTTag Hewpodvror  opKeTd
wavoromtikoi 916t Kvpaivovtal oto 50% katd péco 0po, 10 omoio onuaivel Ot M
emyyeipnon pe ta Kabapd e képdn €kave amdcPeon Tov kepoiaiov g péca og 2
ypovwo. To 2010 BéPota M etoupeion mapovoioce vynAdtepo k€EPON OAAL Ko
vynAdtepa Tow Kepdiao, Aoyw amobBepotikdv ko amotehecpdtov &g véo. Ta
KEPOM awtd petmdnkay to 2011 kot mapdAinia avénnkoay mepetaipm To KEQAAOLO LLE
ATOTEAEG L. TNV TTMOOT TOV dgikTn AmodotikodtnTos oto 25%. O delktng avénbnke og
34,5% 10 2012 eEoutiag peyardtepng avénong kabopdv kepddv ce oyéon pe v

avénon tov Iowwv Keporaimy.

5.4.2 AmodotikétnTe Xvvokoy Keparaiov

O1 ovykekpipévol deikteg kpivovtat tkavomomrtikoi yo v etoupeia. [dwaitepa yio tig
ypovigg 2008, 2010, 2012 otig omoieg n emyeipnon €0€1&e kavr| vo. a&lomomacet o
OLUVOAIKA TG KeEQAAaa Yo va mopdyel k€pon. To 2009 n emyeipnon mapovcioce
nePLocoTEPEG TOANGELS amd T0 2008 aAld To KaBapd KEPON NG TN GLYKEKPUEV
xpovid gtvar Ayodtepa. Avtd cuvvéPn d0TL avéndnkav ta ££0da TV AELTOVPYLOV
drotknong kou o1dBeong aAdd kol A0y® mapovsiag extdktov kivovvev. To 2010 o
delkng ethvel ek véovu ta emimeda tov 2008 610T1 | emyeipnon avénoce mhpa TOAD TaL
képON ™. To 2011 mapatmpolpe véa TTdon KEPODOV Kot BAon TV ATOTEAECUATOV

YPAONG TNG ETAUPELNG 1 TTAOOT OLTH OPeileTol KVpimg oty avénon tov e£6dmv
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SOIKNTIKNG Aettovpyiog OAAG Kol G LYNAOTEPY VTOTIUNGT GUUUETOY®V Kot
YPEOYPAP®Y, HE OMOTEAEGHO KOl TNV mtdon tov opfupodeiktn. To 2012 €yovpe
ONUOVTIKN aOENGN OTO GLVOMKA KEQPAANLO TNG ETAPIOG OALL KO OTIG GUVOMKEG TNG
noioeic. H gtapeio mopovoidlel apketd avénuéva ké€por, KdtL mov cuvemdyeTol

oV adENoN ™S IKavOTNTAG TG Vo aS10TTOoLEL TOL GUVOALKE TNG KEPAALAL.

5.4.3 AmodotikéotnTe [diwv Keparaiov

Ta Tow Kepdlowo g emyeipnong avédvovtalr cuveymg ta mévie avtd €tn. O
OLYKEKPIUEVOS OelKTNG OHmG dev akoAovBel otabepn mopeior S0t emnpedletan oe
onuavTiKoTePo Pabud amd ta KEPON NG eToupeiag o omoia avEopeidvovtat. H yevikn
petafoln tov apBupodeiktn ko' OAN T ddpkeln ™G mevtaetiog stvor apvnTiky. Av
avaAroylotovpe 0tt ta Tow Kepdhoto cvveydg avéavovtal, avtd onuaivel 0tL dev
enevovnKav cmotd Yoo vo ovtapelpovv amd vynidtepa KEPOM. Avtd yivetat
EexaBapo amd t detia 2010-2011. To 2011 n eroupeio pe apykd 1010 KePAAALO
1.500.000,00€ mapovcioce moAd younidtepa ké€pOM amd 1o étog 2010 10 omoio

Eexivnoe pe Ayotepa Towa Kepdioa.
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H ypnion tov aptBpodektdv yio TV 0IKOVOUIKT) 0VAALGT TOV EMLYEIPTCEMV Eivol
TOAD ONUOVTIKY O10TL 01 aptOUOdEIKTEG KATODEIKVOOLV TNV TOPEIN TV EMLXEPTCEMV

KOL TV OTOTEAEGLATIKOTNTO TOV ATOPAGEDY TMV O10IKNGEDY TOVG.

To cvumepdopoTa TOV TPOKLITOVY HEGO GO TNV OVAALGT TOV UPLOUOSEIKTMOV NG
etapeiog Enarxis Dynamic Media L.T.D. ota tpéymv £t : 2008, 2009, 2010, 2011,
2012 etvon :

Ymv ‘Eppeon Pevotomta 10 €t0g 2011 10 Kukhopopodv Evepyntikd kdivnte ave
0V  TPITAGG1I0V(3,32) o0 TV PPayuTPOBesU®Y VIOYPEDGEMY GE GYECN UE TIC
dAheg ypoviég. Ztmv Apeon Pevototta eniong mdAt to étog 2011 ta pevctomomcipa
oTotyela Lmopovv va kaAvyouv Tig Bpayvurpobecuec vToypem®cels 6to durhdcto (2,05)
o€ oVYKpLOoN He TS volowmeg ypovies. [lpoywpavrtag otnv Tapewokr Pevotomnta
BAémovpe 611 To étog 2012 vmepioyvel pe ehdyom dwpopd omd to 2011 v v
amomAnpouy tov Bpayvrpéfecuov vroxpedoewv. KotaAyovue 6to cvunépacpuo
TOV TEAEVTOIOL TOTTOV Pevotdtnrag mov avaidoape, Tov gival 1o Apvvtikd Atdotnua.
To 2009 o ogiktng mpocdiopiler 6TL aENONKaY Ta nuepNola £E0d0a NG emyeipnoNg,

OAAG ElYE TEPIGGOTEPEG OMOALTNGELS KO YPEOYPOLPOL.

[Ipoywpovrtag omv Kukiopopiaxn Taydmra BAénovpe 0tL 0 deiktng Tov 2008 ota
amoBépato etvor whpa TOAD VYNAOG LE S1aPopd O GYECT UE TIC AALEG YPOVIEG. AVTO
onupaivel 0TL TOTE 1N EMYEIPNON AYOPALlE Kl TOVTOYPOVO TOVAOVGE TO., EUTOPEVLOTOL
oToVvGg TeAdTEC NG oxeddv auéows. BAémovue to 2012 m etapeio eompdrrel
YPNYOPOTEPE TIG OMAUTNOELS TG amd TG vrorowma étn. Kot kataAnyovtag otnv
Kvkhopopiaxn Taydmra tov tpoundevtdv yio eAdy1oTn dapopd VIEPIGYVEL TO £TOG

2012.

AMG kol ot 5 ypoviég gtvar kaAEG O10TL M EMElPNON EUTVEEL EUMIGTOGVUVY] GTNV
ayopd AOY® OTL TOYTOMOLEL TIG VIOYPEMCES NG APKETA Ypryopa, Osiyvoviog éva
duvatd avtoyovioTikd Tpoeil. 1o Asttovpyikd Kokio 1o 2012,taporo mov vrapyet
pelowon Tov aroutnoewv kot advénon tov oamobepdtmv, ol cUVOMKEG UEPEC eivar
Myotepeg amd Tic dAheg ypoviEg. Xuveyilovtag otov Epmopucd Kokho, dev vmdpyet

ONUOVTIKY] OTOKAON TIUOV OTIC 5 XPOVIEG O1OTL TN GTIYUN OV HEUDVETAL GE YEVIKEG
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vpappés o Asttovpyikdc Kokhog peidveror kor n Zon tov [popndevutodv, kdtt mov
oonyel og pkpég PetafoAég TV aplOOdEIKTMV.

21 ovvéyelo cvumepaivovpe otovg deikteg Biwowdtrog ot 1 Avtovopia to 2011
VIEPEYEL, EMEWN TA KEPOAoa TG eTopeiog KAALTTOV TO HEYOADTEPO HUEPOS TOV
Evepyntikod pe tontdypovae oUavTIKY LEIMOT TOV VIOXPEDCEMY TNG. XT0 OeikTn TG
Yrepypéwong mov Asrtovpyst ovtifeta oamd tov deiktn Xyécoewg Kepoaiaiov
(Avtovopiag) pog detyver maAr 1o 2011 Mtav m ypovid mov elye TIC AlyOTEPES
VIOYPEMGES Kot mopdAinia mepiocdtepa Towe Kepdiowa. Kieivovrog amd tovg
apBpodeikteg Bioowomrag, o deiktng Aavelokng Eniapuvong pog mapovsialet 0t
n eroupeia daveiotnke 10 2009, mBavmg Ady® Kpiong aAAE amoTAP®GE YP1YOPa. Yo

va gtdoet oto 2012 ywpic vroypedoelg oe Tpamelec.

Téhog, otovg deikteg Amodotikdtntog to €tog 2008 £xel v Mo VYNAN Amdd00oM
aveEdptta and to Vyog tev Iowwv Kepalaiov mov sivor yaunld oe oyéon pe tig
dAAeg ypoviéc. Tati pog odnyel 610 coUMEPAGHA OTL £KAVE KOADTEPT] EKUETAALEVON
TOV KePoAoiov TG Yy va mopdyst k€PON. XNV AMOOOTIKOTNTA XUVOAIK®OV
Keporaiov ektog Tov 6t Tar €1 2009 Ko 2011 otrypotiotnkov and younid képon,
emmpedomnkay (k€pom)amd Ta Aertovpykd ££000 0AAG Ko VTOTIUNGNG GLUUETOYDV
Kol ypeoypaowv. ‘Etol tigc ypoviég 2008, 2010 ko 2012 1 emyeipnon mapovcidlet
neplocoTepa KEPON o€ oxéon pe to Tow Kepdrowo v kdBe ypovid. T v
Amodotikotnta Towwv Keparaiov 1o £€10¢ 2010 o deiktng mapovsidletor vynAdtepog
oot N petaforn tov Towwv Keparaiov and 1o 2009 oe cuvdvacud pe v avénon

TOV KEPODV TTAPOVCIALEL TNV ETAPEIN OTOOOTIKOTEPN.

Ev kataxAeidl, Aappdvoviag v’ dyv to KaBoapd KEPON TOV YPGE®V, TOVS OEIKTES
ATOdOTIKOTNTOG Kol OTL 0 TPOTEV®V GTOYOG LING AVTIOYWVICTIKNG EMLXElpnoNg eivat Ta
KEPOT, 0ONYOLUOCTE GTNV SOTICTMOOTN OTL 1] YpoVid OToL 1 ENLyEipNoN TOPOVGINcE TO
KaAvTEPO NG TPdsmno eivar To £10¢ 2010. Extdg TOL OTL TO GLYKEKPEVO £T0C, M
etapeio gpeoviCel o peyolvtepa k€poM amd kdbe dAAn ypovid, epeavifel kot v
KovOTNTA Vo avTopeiyel To apyikd TG Ke@dioia mo emtuynpéva Bdorn tov deikn

OmOO0TIKOTNTOG.
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H mpotoon pog yu v cuvéon G CLYKEKPLUEVNG TTTLYWOKNG epyaciog elvarl M
a&oroynon kot aglomoinon tov apBpodeiktav. Mmopel va yivel mepartépm HEAETN
TOV OIKOVOUK®MV KOTOGTACE®V YLl EEAYWYT) COUTEPACUATMOV CGYETIKA LE TNV TOPEin

NG 6T0 UEAAOV, OTIMG EMIGNG Y100 TV AViXVELON TTEPITTOGNG KIVOVVOL KOl YPEOKOTIOC.
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